
CREEKSIDE SOUTH ESTATES METROPOLITAN DISTRICT 
ADAMS COUNTY, STATE OF COLORADO 

 
ANNUAL REPORT FOR FISCAL YEAR 2021 

 

Pursuant to the Service Plan for Creekside South Estates Metropolitan District (the 
“District”), approved on September 11, 2018, the District is required to provide an annual report 
to Adams County, Colorado (the “County”) with regard to the following matters: 

1. Boundary changes made or proposed to the District’s boundary as of December 31 
of the prior year. 

There were no boundary changes to the District as of December 31, 2021. 

2. Intergovernmental Agreements with other governmental entities either entered into 
or proposed as of December 31 of the prior year. 

There were no Intergovernmental Agreements with the District as of December 31, 2021. 

3. Copies of the rules and regulations, if any, as of December 31 of the prior year. 

There were no rules and regulations established as of December 31, 2021. 

4. A summary of any litigation which involves the District Public Improvements as of 
December 31 of the prior year. 
 
To our actual knowledge, based on review of the court records in Adams County, Colorado and 
the Public Access to Court Electronic Records (PACER), there is no litigation 

5. The status of the District’s construction of the Public Improvements as of December 
31 of the prior year. 

There were no District construction projects for Public Improvements as of December 31, 2021. 

6. A list of all facilities and improvements constructed by the District that have been 
dedicated to and accepted by the County as of December 31 of the prior year. 

There is no list of facilities and improvements constructed by the District that have been 
dedicated to and accepted by the County as of December 31, 2021. 

7. The assessed valuation of the District for the current year. 

The final 2021 assessed valuation is attached hereto as Exhibit A. 

8. The current year budget, including description of the Public Improvements to be 
constructed in such year. 

The District’s 2022 Budget is attached hereto, as Exhibit B. 



9. An audit of the District’s financial statements for the year ending December 31 of 
the previous year, prepared in accordance with generally accepted accounting principles or 
an audit exemption, if applicable. 

The Application for Exemption from audit for 2021 is attached hereto as Exhibit C. 

10. Notice of any uncured events of default under any District Debt instrument, which 
continued beyond a ninety (90) day period, under any Debt instrument. 

The District had no debt instruments at December 31, 2021. 

11. Any inability of the District to pay its obligations, which continue beyond a ninety 
(90) day period. 

The District is current on all of its obligations. 



EXHIBIT A 

2021 CERTIFICATE OF ASSESSED VALUATION 



IN ADAMS COUNTY ON 11/30/2021

464 - CREEKSIDE SOUTH ESTATES METRO DISTName of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $2,202,680

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$2,133,460

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $2,133,460

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$2,490

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $145.59

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$29,070,643

$34,865

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021

11/30/2021

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:
 HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **

**  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
    in accordance with 39-3-119 f(3). C.R.S.

CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR



EXHIBIT B 

2022 BUDGET 
  



CREEKSIDE SOUTH ESTATES METROPOLITAN DISTRICT 
2022 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2022 budget for Creekside South Estates Metropolitan 
District. 

The Creekside South Estates Metropolitan District has adopted a budget for one fund, a General 
Fund to provide for the payment of general operating expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2022 will be property taxes and specific 
ownership taxes. The district intends to impose an 80.000 mill levy on the property within the 
district for 2022, which will be dedicated to the General Fund. 



Creekside South Estates Metro District
Adopted Budget

General Fund
For the Years ended December 31, 2022

Adopted Adopted
Actual Budget Actual Estimated Budget
2020 2021 8/31/2021 2021 2022

Beginning fund balance 81,186$     27,677$          34,096$     34,096$     96,204$          

Revenues:
Property taxes 164,793     176,214          176,069     176,070     170,677          
Specific ownership taxes 12,036       11,983            9,026         18,000       11,606            
Other income 902            - 404 404            - 
Transfer from HOA (3) 3,860         - 50,535 50,535       - 
Interest income 588            1,000              214            215            1,000              

Total revenues 182,179     189,197          236,248     245,224     183,283          

Total funds available 263,365     216,874          270,344     279,320     279,487          

Expenditures:
Accounting 8,722         6,500              5,657         10,000       7,500              
Election expenses - - - - 15,000            
Engineering 288            4,500              479            4,000         4,500              
Insurance 4,689         5,000              4,259         4,300         5,000              
Legal - general 14,943       17,500            5,260         17,500       17,500            
Legal - capital projects - 4,500 - - 4,500              
Web access (5) - - - - 2,000              
Management 18,668       21,000            9,998         20,000       11,000            
Covenant control and enforcement - - - - 10,000            
Gate repair (4) - - 3,821         3,821         - 
Miscellaneous 6,041         1,000              322            1,500         1,000              
Trash removal (2) 13,613       12,100            6,857         12,100       12,705            
Utilities 11,397       13,000            7,846         12,500       13,000            
Water operator contract 27,756       27,000            13,878       27,000       28,350            
Water testing and treatment 30,280       25,000            10,836       25,000       25,000            
Well maintenance 89,614       42,750            14,429       42,750       42,750            
County Treasurer fees 3,258         2,645              2,644         2,645         2,562              
Contingency - 1,000 - - 5,000              
Well maintenance reserve (1) - 27,904 - - 66,049            
Emergency reserve (3%) - 5,475 - - 6,071              

Total expenditures 229,269     216,874          86,286       183,116     279,487          

Ending fund balance 34,096$     -$ 184,058$   96,204$     -$  

Assessed valuation 2,202,680$   2,133,460$    

Mill Levy 80.000           80.000            

(1) Well Maintenance Reserve is the expected balance at the end of 2022 assuming no funds are used during 2022
(2) Trash is based upon the current monthly payment
(3) The District received $55,000 from the HOA, and is expecting no further funds

(5) Website design and maintenance will be handled by SDMS's office

(4) The District originally prepared a check in 2020 to DH Pace to repair the gate, the check was never released to
them as they never performed the work.  In 2021 the work was completed by Martin Custom Construction for same
amount as DH Pace.



EXHIBIT C 

APPLICATION FOR EXEMPTION FROM 2021 AUDIT 


























