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144" AVENUE METROPOLITAN DISTRICT NOS. 1 AND 2
2020 ANNUAL REPORT
TO
THE CITY OF WESTMINSTER

In accordance with Section XVI of the Amended and Restated Consolidated Service Plan

for 144% Avenue Metropolitan Districts Nos. 1 and 2 (the “Service Plan”), the 144™-Avenue
Metropolitan District Nos. 1 and 2 (the “Districts”) hereby submit this 2020 Annual Report to the
City of Westminster’s City Clerk on the following matters:

1.

A narrative summary of the progress of the Districts in implementing their Service
Plan as of December 31, 2020.

As previously reported, the Service Plan for the Districts provides for OTC Two, LLC
(the “Developer”) to complete and convey a public park site and public park
improvements (“Public Improvements™) to 144™ Avenue Metropolitan District No. 1 (the
“Operating District™). The Developer dedicated the real property representing the public
park site to the Operating District via Quitclaim Deed, dated July 11, 2013, and recorded
in the Adams County Clerk and Recorder’s Office on June 2, 2014, at Reception No.
2014000033543, As of December 31, 2015, all Public Improvements were complete, and
the Operating District accepted ownership of the Public Improvements and has been, and
plans to continue, operating and maintaining the same.

Except when an exemption from audit has been granted for the report vear under
the Local Government Audit Law, the audited financial statements of the District

for the report vear including a statement of financial condition (i.e. balance sheet) as

of December 31, 2020 and the statement of operations (i.e. revenues and
expenditures) for the report year.

No audit was conducted of the Districts’ 2020 financial statements. Copies of the
Districts” Applications for Exemption from Audit for the year ending December 31, 2020
are attached as Exhibit A.

Unless disclosed within a separate schedule to the financial statements, a summary
of the expenditures incurred by the Districts in their provision of the Services as of
December 31, 2020 as well as any projects proposed to be undertaken in the five (5)
years following the report vear.

The Public Improvements have been completed. As indicated in the Districts’ financial
statements for the year ending December 31, 2020, attached hereto as Exhibit B, the
Operating District incurred insurance and landscape maintenance costs associated with
the Public Improvements and general operating expenses of the Districts. No other
projects are proposed to be undertaken in the next five (5) years.



4, Unless disclosed within a s'ebafaté schedule to the financial statements. a summary
of the financial obligations of the Districts as of December 31, 2020.

Pursuant to the Service Plan, the Operating District requires operating funds for costs
associated with the ongoing administration of the Districts and the operation and
maintenance of the Public Improvements. The Operating District and Developer entered
into an Operating Funding Agreement, dated July 24, 2014, as amended by that First
Amendment to Operating Funding Agreement, dated November 6, 2014, to set forth the
obligations of the Operating District and the Developer with regard to the funding and
repayment of the Operating District’s costs associated with the prov151on of the Services.!
Pursuant to that agreement, the Operating District was to receive advances from the
Developer until such time that the Park Facility Fee was imposed and generated revenue
sufficient to finance the Services and administration costs of the Districts. The Park
Facility Fee was imposed commencing in fiscal year 2017. Pursuant to the Service Plan
and Operating Funding Agreement, the District may repay the Developer for operating
advances only to the extent the amount collected from the Park Facility Fee exceeds
‘District expenditures. No repayments have been made to the Developer to date.

On October 12, 2018, the Operating District imposed a “Park Facility Fee” in the amount
of $44,016 for fiscal year 2018 and $43,262 for fiscal year 2019. Thereafter, the
Operating District Board is permitted to adjust the Park Facility Fee as it deems necessary
to finance the Services provided the proposed increase does not exceed 5.5% of the prior
year’s Park Facility Fee without the prior approval of the City Manager, or his or her
designee, in accordance with Section XIL.A of the Service Plan. The Operating District
Board increased the Park Facility Fee in 2020 to $44,911. The Park Facility Fee is
payable by the Developer in quarterly installments. Revenues from the Park Facility Fee
are set forth in the District’s year-end financial statements attached hereto as Exhibit B.

5. The Districts’ budgets for the calendar year in which the annual report is submitted.

Copies of the Districts’ budgets for calendar year 2021, as adopted by the Districts’
Boards of Directors on December 3, 2020, are attached hereto as Exhibit C (“2021
Budgets”). A copy of the resolution adopted by the Operating District amending its 2020
Budget is also attached hereto as Exhibit C (2020 Amended Budget™).

6. A summary of all fees, charges, and as assessments imposed by the Districts as of
January 1 of the report year.

On October 12, 2018, the Operating District imposed a Park Facility Fee in the amount of
$44,016 for fiscal year 2018 and $43,262 for fiscal year 2019. The Operating District
Board increased the Park Facility Fee to $44,911 for fiscal year 2020, which fee is
payable by the Developer in quarterly installments.

1 Copies of the Operating Funding Agreement and First Amendment were submitted with the Districts” 2014 Annual
Report to the City.



7. Certification of the Boards that no action, event, or condition constituting a material
modification as defined herein has occurred in the report year.

No action, event, or condition constituting a material modification to the Districts’
Service Plan has occurred.

8. The name, business address, and telephone number of each member of the Boards Boards
of Directors and their chief administrative officer and general counsel, together with

the date, place, and time of the regular meeting of the Boards.

Board Members for the Districts’:
Ginger Dodge, President/Chairperson
Andi Thompson, Secretary

Stephanie Brock, Treasurer

Board Members Business Address:
McWhinney

2725 Rocky Mountain Avenue, Suite 200
Loveland, Colorado 80538
970-962-9990

District Manager:

Shannon L. McEvoy

Pinnacle Consulting Group, Inc.
550 W. Eisenhower Blvd.
Loveland, Colorado 80537
970-669-3611

.General Counsel:

Icenogle Seaver Pogue, P.C.

4725 South Monaco Street, Suite 360
Denver, Colorado 80237
303-292-9100

The date, place, and time of the regular meetings of the Boards is the last Friday of March and
October at 9:00 a.m. at The Orchards Town Center Clubhouse, 663 West 148th Avenue,
Westminster, Colorado. However, due to the State of Emergency declared by Governor Polis and
the threat to health and safety posed by the COVID-19 pandemic, meetings held during 2020
were held via MS Teams and teleconference.

2 As of the date of submission of this Annual Report.



EXHIBIT A

APPLICATIONS FOR AUDIT EXEMPTION



DocuSign Envelope ID: 00959EFF-DE4D-4449-BB94-77ED332B6780

APPLICATION FOR EXEMPTIONFROM AUDIT

SHORT FORM
NAME OF GOVERNMENT 144th Avenue Metropolitan District No, 1 For the Year Ended
ADDRESS C/Q Pinnacte Consulfing Group, Inc. S 12131120
§50 W Eisenhower Blvd. _ or fiscal year ended:
Loveland, CO 80537 '
CONTACT PERSON Amanda Casfle
PHONE 970-669-3611
EMAIL amandac@p:nnacleconsulting_groupinc com

FAX
A ION OF PREPARER

| ertify tat I-am skilled in ovemmental accounting and thatthe information in the apphcalmn Is.complete and accuraie, lo the best of

my knowiedge.

NAME: Amanda Castle

TITLE Disfrict Accountant

FIRM NAME (if applicable) Pinnacle Consulting Group, Ine.

ADDRESS 550 W Eisenhower Blvd, Loveland, CO 80537
PHONE 870-669-3611

DATE PREPARED 211912021

PREPARER (sSIGNATURE REQUIRED)

Please indicate whether the following financial Infoermation Is recorded 1&32155\?3?&5’3&'1;) m&ﬁ?ﬁ?&iﬁf}mm
using Governmental or Proprietary fund types § 0




DocuSign Envelope ID: 00959EFF-DE4D-4440-BB04-77ED332B6780

“PART 2- REVENUE |

RVENI]E' All reventios for all funds nmist he reflected in this seclion, nchuding procaads from the sale of the governmem's land. biullding, and
equipmant, and proceeds from debt or lease tranisactlons. Financial-Information will not inciude Fund eguity information,

Nago § Ro 5 Ve x Ploag

2-1  Taxes: Property (report milis teviod in Quastinn 0. a) o $ - p o provide
22 Specific ownership R $ B
2-3 Sales and use g - -
2-4 Other (specify): b -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds {Lottery) $ -

28 Highway Users Tax Funds (HUTF} $ -

2-9 Other {specify): 3 -
210 Charges for services $ -
2-11  Fines and forfeits 3 -
2412 Special agssessments $ -
213  Investment income $ ~
2-14  Charges for utility services { -
2-16 Debt procesds {should agree with fine 4-4, column 2)] § -
216 Lease proceeds $ -
217 Developer Advances received {shoutd agree with line 4-9)] $ -
218 Proceeds from salé of capital assets § -
219 Fire and police pension $ -
2-20 Donations $ -
2-21 Other (specify): $ -
2-22  QOperations Contributions $ 45,741
2-23 : o 3
224 <, tadd lines ‘21 throtgh 2.23)

. PART 3 - EXPENDITURES/EXP

EXPENDITURES. All. axpanditurus for all fuinds must be reflected In thie section, Including the purchase of capitalasse!s and prinsipal-and
__Interest payments on long-term debt. Financial information will not include fund eguity Information.

‘ [ O Ra o'nedrast'Do Plea

31  Administrative 3 : - 1 JTH @ pro
3-2 Salaries - — K :
3-3  Payroll taxes

§

3-4  Gontract services 3 -

3.5 Employee benefits $ ' -

36 Insurance b 5,752

3-7  Accounting and legal fees $ 10,874
3-3 Repair and maintenance g 12,000
3-9  Supplies $ -
310  Utilities and telephone 3 6,083
3-11 Fire/Police $ -
3-12 Streets and highways $ -
3-13  Public health $ -
3-14 Capital outlay 3 -
315 Utllity operations $ -
3-i6 Culture and recreation $ -
3-17 Debt service principal (should agree with Part4)| $ -
3-18 Debt service interest ‘ $. -
3419 Repayment of Developer Advance Principal (should agres with line 4-3)] § -
3-20 Repayment of Developer Advance Interest g -
3-21 Contribution to pension plan {should agres to fine 7-2)]| § -
3-22  Contribution to Fire & Police Pension Assoc. {should agres lo e 7-2)] § -
3-23  Other (specify):
3-24 $ -
3-25 $ -
3-25 K {add lines 3:1 through 3-24). TOTAL EXPENDITURESIEXPENSES{’“T"r 46500

HTOTAL REVENUE (Ling 2-24) or TOTAL EXPENDITURES {Line 3-26} are GREATER tmn $100 000G - STOP You may not use lh!s
form Please use the “Application for Exemption from Audit - LONG FORM", :



DocuSign Envelope [D: 00959EFF-DE4D-4449-B5394-77ED332B678D

~ PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED i

* Please answes the Talfowing quesi£uus by marklng the appmprlam boxes, - T Yes

Does the entity have outstanding debt?
If Yes, please attach a uopy of the entlty 's Debt Repayment Schedule.

H $ 3
Revenue bonds : o 3 - 1% - 13 i -
Notes/Loans o $ - 1§ - 1% - 1% -
Leases : T $ - 1§ - 18 - 3 -
Developer Advances $ - 1% - 3 - $ -
Other {(specify): $ - 1% - 1% - 1§ -
TOTAL 3 - $ - 3 - 3 -

C . Please answer the following questigng: b marmj-me anmpriatt, bhoxes. -
4-5  Does the entity have any authorized, but unlssued debt?

lfyes: Howmuch? _ $ -
Date the debt was authorized:

46 Does the entity intend to issue debt within the next calendar year? (W
Ifyes: Howmuch? i - | .
4.7  Does the entily have debt that has been refinanced that itls still responsible for? (|
Ifyes: What is the amount outstanding? is -] A
4-8  Does the entity have any lease agreements? O

Ifyes: Whatls being leased?

What is the original date of the lease?
Number of years of lease? . . .
I3 the lease subject to annual appropriation? L | O
What are the amlua! !ease payments? N
o P -‘Please:usethis space:doprovide dny: exp!a

PART 5 - CASH. AND iNVESTMENTS

" Please provldﬂ the entity's cash depositand investiment batances, _ ) Ambtint .. Taofal .
YEAR-END Total of ALL Checking and Savings Accounts - ' ’ ' 34,581
§-2  Certificates of deposit .

ota Dope ' R 5 34,581

& [

S z
53 -
ota g : $ -
. D Trveatee $ 34,581
54  Are the entity's Investments legal in accordance with Sectlon 24-75-601, et. [m 0
seq,, C.R.8.7
5-5 Are the enilty's deposits in an eliglble (Public Deposit Protection Act} public

depository (Section 11-10.5-101, et seq. C.R.8.}7




ﬁucﬁSign Envelope ID: 00959EFF-DE4D-4449.8B94-77ED332B678D

"PART 6 - CAPITAL ASSETS

6-3

F'leam. answer the following questlonh by maridng Inthe approprhle hoxes.

; Does_the entity have capital assets?

Has the entity performed an annual inventory of capital assets in accordance with Section
29-1.508, C.R.8.,7 If no, MUST explain:

C mp 3 tlmfoliowmg
Land R o $ - 18 -
Buildings $ - |8 -
Machinery and equipment $ - $ -
Furhiture and fixtures . $ - 13 .
Infrastructure ' $ K -
Constructlon In Progress (CIP} - 3 - 3 -
Other (explain): g - $ -
Accumulated Depreciation $ - $ -
OTA [ - § =
[ s e e D 2 anatio 0 o =

~ PART 7.- PENSION lNFQRMATlON :

leqe answer thr.- folloulng quesl ons hy marking in lhe appropriate hoxes, .

7-2

If yes:

§-2

If yes:

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?
Whoe administers the plan? | i
Indicate the contributions from: '

Tax {property, SO, sales, efc.): $ -
State contribution amount: 3 -
Other (gifts, donations, etc.) g -
OFA $ -

q

What is themonthly heneflt paid for 20 vears of service per retiree as of Jan

- Please:use’this-spate; to provide ‘any‘explanations:

- PART 8 - BUDGET INFORMATION )

".Ptensa answaer the- follow:ng questions hy marklnq in the approgividte hoxt.s S (
Did the entity file a budget with the Department of Local Affairs for the C
curent year In accordance with Section 29-1-113 C.R.8.7

Did the-entity pass an appropriattoné resolution, in.accordance with Seétio’n -
29-1-108 C.R.5.7 if no, MUST explain: '

Please indicate thé amotint bhdgete‘d for each fund for the year reported:

Lenjeh (LR a6 [ R [P <R R

calen [en len [en (2o o o |en B
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10-1

If yes:

10-2

If yas:

10-3

10-4

If yes:

10-5

If yes:

10-8
if yes:

Is this applition for a newly formed governmental ntlty? o ' 0

Date of formation: ! ' e |
Has the entity changed its name in the past or current year? - O

Please list the NEW name & PRIOR name:

ls the entity a metropolitan district? ' ' O

Please indicate what services the entity provides: :
[Design, acquisitions, operation and maintenance of public park and racreation facllity. |

Does the entity have an agreemant with another government to provide services? O
List the hame of the other governmental entity and th_e services provided: I

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during c
Date Filed: ' o

Does the entity have a certified Mill Lovy? ' O

Please provide the folfowing mills levied for the year reported (do not report § amounts);

Bond Redemption mills ‘ I
General/Other milis -
mills




DocuSign Envelope 1D: 00959EFF—DE4D¥4449-5_1394-77_ED332867BD

_PART 11 - GOVERNING BODY Appw S

Please =.nswer the iollownng questron by markmg in the appropriate box

If you plan o submit this form electron[cally, have you | read the new Electronic Slgnature ' ' |

21 policy?

Office of the State Auditor — Local Government Division - Exemptlon
Form Electronic Signhatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electrohic submission of an appilcation for
exemption from audit that includes governing board signatures obtained through a program such as Docusign of Echosign.
Reguired elements and safeguards are as follows;

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
{3), C.R.8,, that states the application shall be personally reviewed, approved, and mgned by a majority of the members of the
governing body

» The application must be accompanied by the signature history document created by the electronic signature software; The.
signature history document must show wien the document was created and when the document was emalled to the varlous
parties, and include the dates the individual board members signed the document. The S|gnature history must also show the.
individuals’ email addresses and [P address. .

» Office of the: State Audilor staff will not coordinate obtaining signatures.

The application for exemptlon from audit form created by our offfce includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submil the application electronically via email and either,

a. Include a.copy of an adopted resolution that documents formal approval by the Board or

b. Include electronic signatures chtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



DocuSign Envelope 1D: 00958EFF-DE4D-4443-B894-77ED332E678D

©Piini Board Member's Name

. Bonrit
Member

ng'e_rnu_dg_u
4 C

- Print Board Momber's ¥ame. -

- Board - oo
- Member Andl Thompson

Print Board Mermber's Name
" Board

. Mamber Stephanie Brock

Print'Board Member's Name:

' Board
. Member

L Print Board Me|11cr’s_iNait1o
| Board’
“ Membor

5

* . Print Board.Momber's Naife -

<. Board
Menther

“ Print Board M

. Board
- Member:

T

Print theé namas of ALL members of -

current goveming body holow,” . =07 L
B Ginger Dodge_
i hoard member, and that | E@;ﬁgﬁﬁﬁpnally reviewed and approve this applicatlon for
exemption from audit )

My term Expires:

My term Expires:

My term Expives:
porsname T (SR

A MAJORITY of the membaers of the governing body must complefe.and sign in.the cofumn alow. .

, attest | am a duly elected or appointed

MM; @op\"&
L_gpApmA[:DmaalalO/ZOZJ. | 14:15:15 MST
May 2022

_Andl Thompson _ _. attest1am a duly elected or appointed

Signed
Date;

B board member, and that | lagm,glgﬁﬁnally reviewed and approve this application for

exemption from audit.
Signed

Date:,

My term Expires:

‘Stephanie Brock

A
caeesranoamyéd.0/2021 | 16:01:57 MST
May 2022

, attest ] am a duly elected or appointed

board member, and that { iﬁgvﬁl&gﬁgna!ly reviewed and approve this application for
“|exemption from audit. ) '

Slgned

Date: stncaseorirud0/2021 | 16:38:59 MST

May 2022_

Ni - _, attest] am a duly elected or appointed board

member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

B T aitest | am a duly elected or appointed board
888 member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

I - . attesti am a duly olected or appointed hoard

B member, and that | have personally reviewed and approve this application for_ . _

exemption from audit.
Signed
Date:

I T attestlama duly elected or appointed hoard

SR member, and that | have personally reviewed and approve this application for
“toxemption from audit.

- | Signed
| Date:

My term Expires:
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‘NAME OF GOVERNMENT
ADDRESS

‘CONTACT PERSON
PHONE

EMAIL

FAX

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

APPLICATION FOR EXEMPTION'.FROM AUDIT.

SHORT FORIVI

144th Avenue Metropolitan District No, 2
C/O Pinnacle Consulting Group, Inc.

560 W Eisenhower Blvd

Loveland, CO 80537

Amanda Casfle

970-669-3611 _
amandac@pinnacleconsultinggroupinc.com

5706693612
: SCERTIFICATION OF PREPARER':

For tﬁ_e _Year Ended
1231120
or fiscal year ended:

] certlfy that | am skilled in: governmental accounting and that the information In the appiicatlon Is complete and accurate, to the best of |

Amanda Castle

District Accountant

Pinnacle Consulting Group, Inc.

550 W Eisenhower Bivd, Loveland, CO 80537

970-668-3811

2f 19/2021

PRE PARER (SIGNATURE REQUIRED

Vﬂqﬂmﬁku Cobﬂx,

PROPRIETARY -

Please Indicate whether the following financial information s recorded m%ggsﬁrggﬂgﬂ;s, (GASH OR BUDGETARY BABIS)
using Governmental or Proprietary fund types O




DocuSign Enveiope ID; 00858EFF-DE4D-4449-BB94-77ED332B678D

PART 2 - REVENUE

210
21
212
243
214
215
2-16
217
248
219
2-20
221
2.22
2-23
2-24

3-10
311
312
3-13
3-14
318
316
317
3-18
3-19
3-20
3-21
3-22
3-23
3-24
3-25

_intarest pa

REVENUE: All Yevenues for-all funts must be roflactod in thls section, Including proceeds from lhe sale: of thn gavernmant's land bulldlng, and

equipment, and proceeds from debi or lease transactions, Finaneial information will not include _fund equity Information.

Licenses and permits
.lnte_rgovemmental

Charges for services
Fines and forfeits
Speciai assessments -
Investment income

Charges for utility services

Debt procesds
Lease proceeds

Developer Advances received
Proceeds from sale of capltal assets

Fire and police pension
Donations
Other (specify):

Taxes:. Property
S Specific-ownership
Sales:and use
- Other (speclfy)

{report mills lovigd In Question 10-8)

4

0O

B

B4R |eReREh

Grants

Conservation Trust Funds (Lottery)

.Highway Users Tax Funds (HUTF)

Other (specify):

{should agree with Hue 4-4, colutnn 2)

{should agroo with lino 4-4)

_{add lines 2-1 through 2-23) - TOTAL REVENUE

Ul <o en | el en L enl | en| e ten| rlen| oo ]| ]en

EXPENDITURES: AI axpenditras for all-fundsmsl be retlectad In this section, 'nclucl!ng the purchsa of capltal assets and principal and

Administrative

Salaries

Payroll taxes
Coniract services
Employee benefits
Insurance

Accounting and legal fees
Repair and maintenance

Supplies

Utilities and telephone
Fire/Police

Streets and highways
Public health

Capital outlay

Utility operations
Culture and recreation
Debt service principal
Debt service interest

Repayment of Developer Advance Principal
Repayment of Developer Advance Interest

Contribution to pension

Contribution fo Fire & Police Penslon Assoe,

Other (specify):

“(add lines 3

ants on long-term debt. Financlal Information will not Inciude fund equity information,

enlenlenlenlenlenlen
?

HHA | LA | R

| F

S|

FIYFTN

&R 00| 07|

(should agrod with Part 4)

{should agraa with ina 4-4)

enlenlenlealcnle

SRR R

pian {should agres to line 7-2}

[should agree to lino 7-2)

e o T il

-1 through 3-24F TOTAL:EXPEN _TURESIEKF’ENSE:‘S| F

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP You may no! use thss

form Please use the "Application for Exemption from Audit - LONG FORM".




DocuSign Envelope ID: 00959EFF-DE4D-4440-BB94-77ED332B678D

PART 4 - DEBT OUTSTANDING iSSUED AND RETIRED

- : Please-answer ihe following (uias llnns by marking the 1pproprla!e boxgs, %, : ‘Yes .
Does the entlty have otifstanding debt?

If Yes, please altach a copy of the ent[ty S Debt Repayment Schedule

b $
Revenue bonds 18 - 15 = $ - 3 -
Notes/Loans R - $ - $ - $ -
Leases $ - 1% - 1% B E -
Developer Advances $ - 13 - 13 - |8 -
Other (specify): $ - 1% - 13 - 1% -
TOTAL § - 3 - 3 - $ -

c oot Ploase aiswar the (ollowing quastions-tiy marking the dppiropriate boxes, - - o
4-5 ~ -Does the entity have any authorized, but unissued, debt?

Ifyes: How much? & -
‘Date the deht was authorized:
4-6. Does the entity Intend to issue debt within the next calendal year? g
fyes: How much? [% =]
4.7  Does the entity have debt that has been refinanced that it is still responsible for? ]
Ifyes: Whatls the amount outstanding? I -
4-8 Duoes the entlty have any lease agreements? B

Ifyes: Whatls belng leased?
What Is the original date of the lease?
Number of years of leasa?

Is the lease subject to annual appropriation? ) 0 . a
) What are the annual lease payments? -

i % »Amout‘it. - . Total: "
5-1 YEARuEND Total of ALL checklnq anct Savlnqs Accounts '

$ -
52 Certificates of deposit " _ 8 -
0 LoD § -
o8 5 e & ' '
$ -
53 3 -
ota 3 -
Old d (] > $ _ e
54  Are the entity's Investments legal in accordance with Section 24-75-601, et, 0 0
seq.,; C.R8.7
65  Are the entity's deposits in an eligible (Public DBeposit Protection Act) public 0 O

depository {Sectlon 11-10, 54101, et seq. C.R.8.)7

5



DocuS:gn Envelope ID: 00959EFF-DE4D-4449-BB84-77ED 33286780

"PART 6 - CAPITAL ASS

6-1
62

71
7-2
If yes:

B-2

If yes:

Plaase answer the following quesuons hy marking l:l the mpmprlala homs

Does the entity have capital assets? o : |
Has the entity performed an annual inventory of capital assets En accordance with Section El
29-1 -50l C. R 8., 7 If no, MUST explain:
Gmupletc ti:edullo g :
Lﬂﬂd : $ : $ - $ Ts
Buildings 13 - 18 - 8 - 18
Machinery and egulpment k. - $ = 3 - 1%
Furniture and fixtures REN - 18 -~ |$ - |3
Infrastructura 18 - 1% - 1§ - $
Construction In Progress (CiP) $ - 3 - § - 3
Other {explain): ‘3 - 13 - 1% = i %
Accumulated Depreclation 3. - 13 - 18 - 18

3 - - $ - ]

e e g2:l0 4 e O D 0

PART 7 - PENSION !NF_ORMATION

Please answet the fullowmq uestions by marking in the approprlate boxaa

Does the entity have an "old hire" firemen's pension plan? =~ ] [5]
Does the entity have a volunteer firemen's pension plan?_ = . -~ . D_
Who administers the plan? [ o i

Indicate the contributions from:

Tax (property, SQ, sales, etc.):
State contribution amount:
Other gifts, donations, etc.):

What is the monthly benefit ald for 20 years of service per retitee as of Jan

ace TOIProViIde. d [} QNS0

a6 | £ |eRER | &9
]

PART 8- BUDGET INFORMATION

Please answer the followlng questions by ntarking in'the a propriate HOXeS,

Did the entity file a budget with the Department of Lacal Affairs forthe ' m i 0 '

current year in accordance with Section 2¢-1-113 C.R.8.?

Did the entity pass an appropriations resolution, in accerdance with Section O 0
29-1-108 C.R.8.7 If no, MUST explain:

Please Indicate the amount budgeted for each fund for the year reported:

3 A 2 = ¢! [l 6 }e

General Fund HE -
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PART 9 TAXPAYER‘S'B!LL OF RIGHTS (TABOR)-

10-1

if yes:

10-2

If yes:

10-3

10-4

If yes:

10-8

If yes:

10-6

If yes:

' ! tls*ppiictlo fr ' ny frmed governmta[ entify?

: n20{8]?
Note: An olaetion Lo exerspt Ihe W from tho 5 1g (Hmits nf TABOR doos nol oxantp! tho governmsent from the 3 porcant omesoncy
reseyvi ﬂ'.‘ql.ll i Al! uuvnmmants shauld determing If ¥ i lremeit of TAEOR

Date of formation: | ]
Has the entity changed its name in the past or current year?

Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?

Please indicate what services the entity provides:
| Design, acquisitions, operation and maintenance of public park and recreation facllity. . ]

Does the-entity have an agreement with another government to provide semces?

List the name of the other governmental entity and the services provided:

J
Has the district filed-a Title 32, Article 1 Special District Notice of lnactwe Status durlng

Date Filed:

Does the entity have a certified Mill Levy?

Please provide the following mills levied for the year reported (do not report § amounts):

Bond Redemption mills

" General/Other mills

_ Total mills
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PART 11 - GOVERNING BODY. APPROVAL

Please answer the foliowmg questlon by markmg i the appropnate box .

If you plan to submit this form elecfronically, have you read the new E[ectronlc Slgnature o

121 Policy?

‘Office of the State Auditor — Local Government Division - Exemptlon"_."_-_

Form Electronic Signatures Policy and Procedure

Policy - Reguirements

The Office of the State Auditor Local Government Audit Division may accept an electrenic submission of an application for
exemption fram audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtalning board signatures that comply with the requirement in Section 29-1 -504 -

(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing bady.

+ The application must be accompamed by the 5|gnature history document created: by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the varfous
parties, and include the dates the individual board members signed the docurmnent. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not cootdinate obtaining signatures:

The appllcation for exemption from audiit form created by our office includes a section for governing bhody approval,
Local governing: boards note their-approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures,

2) Submit the application elecfronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. include electroniic signatures obtained through a software program such as Docusigh or Echosugn in accordance with the
requirements noted above:
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: Bodrd

. Mambiar

1

“Boaril .

“Member

Board
~Manbdr

B _Bo;lﬁd '
-Member,

4

Board

“Mamber

‘5

" Board " |
~Member

" Boand S

 Meinber

7

Print the names of ALL membérs. of

- current govarsing hody below,

Print Board Membir's Name . o

Ginger Dodge
- Primt Eonrd:Menbnr'sNae

' _ Andi Thompson

rint Board Member's Name - -

Sep_hanle Bi"'olf. }

Print Board Member's Name

..Print Board Membedr's Nafe 0

A MAJORITY of the membnra of lhe guvcrnlng hudy must currmlme and. sun m thc celumn helow.

member, and that | have Dersona;!y reviewed and approve this application for
exemption from audit

Signed Ginger Podge

Date: N earpiaroa@dsh0/2021 | 14:15:15 MST

My term Expires May 2022

B __Andi Thompson ___, aftestiam a duly elected or appointed
B board membet, and that | have ersonally reviewed and approve this application for

D d b
exemption from audit(™ oo

Signed [t rmgy |
Date; \_ - corpasronnamfel 21 | 16:01:57 MsT

My term Exp[res nnay 2022

K ___Stephanie Brock ___, attest am a duly elected or appointed

board member, and that | haye Ee‘r\vg,onal!y reviewed and approve this application for
exemption from audit

Signed Choolianic Brogk

Date: . \__a1pcasezriraufil0/2021 | 16:38:59 MsT

- M_y terrri _Explres: . May 2022
I ' , attest | am a duly elected or appointed board

member and that i have personally reviewed and approve this application for
exemption from audit.

Slgned. '
Date: .
My term Expires:

BT atest]ama duly elected or appointed board

R 1nembser, and that | have personally reviewed and approve this application for

2 "Print Board Member's Name * -

rint Boarg Member's Namg .

exemption from audit.
Signed
Date:
My term Expires:

, attestiama

Slgned
Date:
My term Explres.

i ", attestl'am a duly elected or appointed board
B member, and that | have personally reviewed and approve this applicaﬂon for
" |exemption from audit,

Signed
Date:

My term Explres:

ji ' Ginger Dodge L ) s attest l ‘am a duly elected or appolnted board

; lected or appointed board
B8 momber, and that | have personally reviewed and approve this application for
“jexemption from audit.
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FINANCIAL STATEMENTS



PINNACLE

CONSULTING GROUP, INC.

Management Financial Statements

BOARD OF DIRECTORS
144TH METROPOLITAN DISTRICT NOS. 1-2

We have prepared the accompanying management financial statements for the pericds ending as of December
31, 2020 and June 30, 2021,

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying financial
statements and, accordingly, do not express an opinion or provide any assurance about whether the financial
statements are in accordance with accounting principles generally accepted in the United States of America,
Substantially all the disclosures required by accounting principles generally accepted in the United States of
America have been omitted. If the omitted disclosures were included in the financial statements, they might
influence the user’s conclusions about the financial position and resnits of operations.

Mﬁl Conte-

Pinnacle Consulting Group, Inc.
August 4, 2021

Loveland Denver
550 West Eisenhower Boulevard, Loveland, CC 80537 6950 East Belleview Avenue, Suite 200, Greenweod Village, CO 80111
(970)669-36112 {303}333-4380

www.PinnacleConsultingGroupline.com



144TH AVENUE METROPOLITAN DISTRICT NO. 1

4-Aug-21]

BALANCE SHEET

December 31, 2020 and June 30, 2021

Unaudited || Unaudited
Actual Actual
1213112020 6/30/2021
Assets
Current Assets
Cash, Checking $ 34581 (| $ 26,038
Prepaid Expense 5914 -
Accounts Receivable - -
Total Current Assets $ 40495 $§ 26,038
Total Assets $ 40,495 $ 26,038
Liabilities
Current Liabilities
Accounts Payable $ 21849 || $ 6,566
Total Current Liabilities $ 21849 % 6,566
Total Liabilities $ 21,849 || $ 6,566
Fund Equity
Fund Balance
Restricted 1,372 1,372
Unassigned 11,360 18,099
Nonspendable 5,914 -
Total Fund Equity $ 18646 | § 19,472
Total Liabilities and Fund Equity $

$ 40,495

26,038

Page 1




144TH AVENUE METROPOLITAN DISTRICT NO. 1 | o

STATEMENT OF REVENUES & EXPENDITURES WiTH BUDGETS 4-Aug-21

December 31, 2020 Actual, 2021 Adopted Budget and Projected Actual

Year-to-date Actual, Budget and Variance through June 30, 2021

Modified Accrual Budgetary Basis

GENERAL FUND 2020 2021 2021 Actual Budget Variance |
| Unaudited || Adopted Projected Through Through Through

Revenues Actual Budaget Actual 06/30/21 06/30/21 06/30/21
Park Facility Fee $ 4491110 % 47,381 (% 47381 (| $ 23601 |% 23691 |8 {0)
Interest Income 830 - - 435 - 435

Total Revenues $ 45741 |$ 47,381 | § 47,381 || § 24125 % 23691 | § 435
|

Expenditures
Accounting $ 5281[|% 5280:'% 57280 2640 | $ 26401 % -
District Management and Administration 11,760 12,760 12,760 6,240 6,380 {140)
Insurance 5,752 6,442 5914 5,914 6,442 (528)
Utilities 4,708 5,034 4,592 699 1,141 (442)
Landscape Mainienance 12,000 12,000 12,000 6,000 6,000 -
Legal 5,593 5,000 4,005 785 1,760 (995)
Office, Dues and Other 1,377 1,500 1,500 1,042 750 292
Election Y| - - - - -
Contingency - 1,500 1,330 - 750 {750)

Total Operating Expenditures 46,500 || $ 49,516 | $ 47,381 || $ 23,300 | $ 25863 | $ (2,564)
[

Revenues Overf(Under) Expenditures ) (759)|| $ (2.135) - $ 826 [ $ (2173)| % 2,998
r

Beginning Fund Balance 19,405 18,646 18,646 18,646 - 18,646

Ending Fund Balance S 18646|| % 16,5611 | $ 18646 || $ 19,472 |$ (2,173)| § 21.644

Page 2




144TH AVENUE NIEETROPOLITAN DISTRICT NO. 2 4-Aug-21
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
December 31, 2020 Actual, 2021 Adopted Budget and Projected Actual
Year-to-date Actual, Budget and Variance through June 30, 2021
Modified Accrual Budgetary Basis
GENERAL FUND 2020 2021 2021 Actual Budget Variance
\ Unaudited Adopted Projected Through Through Through
Revenues Actual Budget Actual 06/30/21 06/30/21 06/30/21
Property Taxes $ - $ - $ - $ - $ - 3 -
Specific Ownership Taxes - - - - - -
Interest & Other Income R - - - -
Total Revenues $ - $ - $ - $ - $ K -
|
Expenditures
Payment for Services to No. 1 $ - $ - $ - $ - $ - $ -
Treasurer's Fees - - - - - -
Contingency - - - - - -
Total Operating Expenditures $ - $ - | % - $ - |$ - |$ -
I
Revenues Over/(Under) Expenditures $ - $ - 1% - $ - 1§ - 1% -
I
\
Beginning Fund Balance - - - - - -
— T
Ending Fund Balance $ - $ - s - $ L - |3 -

Page 3




EXHIBIT C

2021 ADOPTED BUDGETS AND
2020 AMENDED BUDGET



DocuSign Envelope |ID; TAEEB531-9C30-4E86-B626-784C981F461¢

RESOLUTION TO AMEND 2020 BUDGET

COMES NOW, Ginger Dodge, the President of the 144" AVE METROPOLITAN
DISTRICT No. 1, and certifies that at a special meeting of the Board of Directors of the District
held virtually Monday, the 16 day of November, 2020, at 3:00 p.m., via MS Teams, the following
Resolution was adopted by affirmative vote of a majority of the Board of Directors, to-wit:

WHEREAS, the Board of Directors of the 144" Ave Metropolitan District No. 1
appropriated funds for the fiscal year 2020 as follows:

General Fund  $47,339.00
and;

WHEREAS, the necessity has arisen for additional expenditures and transfers by the
District due to additional costs which could not have been reasonably anticipated at the
time of adoption of the budget, requiring the expenditure of funds in excess of those
appropriated for the fiscal year 2020; and

WHEREAS, funds are available for such an expenditure and transfer from surplus revenue
tunds of the District;

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the 144™ Ave
Metropolitan District No. 1 shall and hereby does amend the budget for the fiscal year 2020
as follows: :

General Fund $48,619.00

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the revenues
of the District to the Capital Fund for the purpose stated, and that any ending fund balances
shall be reserved for purposes of Amendment 1 to the Colorado Constitution, approved
November 3, 1992,



DocuSign Envelope ID: TAEEB531-9C30-4E86-B6G26-784C081F4619

ADOPTED THIS 16TH DAY OF NOVEMBER, 2020.

144" AVE METROPOLITAN DISTRICT No. 1

DacuSigned by:

President

(SEAL)

ATTEST:

DocuSignad by:
By: &W‘m "{:‘ ‘gby‘bdd
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CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
144TH AVENUE METROPOLITAN DISTRICT NO. 1
ADAMS COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021
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STATE OF COLORADO )
)
COUNTY OF ADAMS  )ss.
)
144™ AVENUE )
METROPOLITAN )
DISTRICT NO. |

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, the Board of Directors of the 144th Avenue
Metropolitan District No. 1, Adams County, Colorado, held a virtual meeting via MS Teams on
November 16, 2020 at 3:00 p.m.

The following members of the Board of Directors were present:

Ginger Dodge, President/Chairperson
Andi Thompson, Secretary
Stephanie Brock, Treasurer

Also, in attendance were: Deborah Early, Icenogle Seaver & Pogue, P.C., District Counsel;
Shannon McEvoy, Amanda Castle, and Andrew Kunkel, Pinnacle Consulting Group Inc.

Mr. McEvoy stated that proper publication was made to allow the Board to conduct a
public hearing on the District’s 2021 budget. Director Dodge opened the public hearing on the
District's proposed 2021 budget. There being no public comment on the District's budget, the
public hearing was closed. ‘

Thereupon, Director Dodge moved to adopt the foliowing Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE 144TH AVENUE METROPOLITAN DISTRICT NO. 1, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER 2021,

WHEREAS, the Board of Directors of the 144th Avenue Metropolitan District No. 1 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 5, 2020, in
Westminster Window, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 16, 2020, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by faw,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
144TH AVENUE METROPOLITAN DISTRICT NO. 1 OF ADAMS COUNTY, COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section2, 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section3.  Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the 144th Avenue Metropolitan District No.1 for calendar
year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 Budget
year is $0 That the 2020 valuation for assessment, as certified by the Adams County Assessor, is
$0. :
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A.  Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the District.

Section 5.  Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of

any applicable property tax or fiscal year spending limitation.

Section6.  Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Adams County,
Colorado, the 0.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.)



County Tax Entity Code DOLA LGID/SID !

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners* of Adams County , Colorado.
On behalf of the 144™ Avenue Metropolitan District No. 1 : ,
(taxing entity)*
the Board of Directors
{goveming body)n
of the 144" Avenue Meiropolitan District No. 1
) (local govarnnmu)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 0
assessed valuation oft (GROSSP assessed valuation, Line 2 of the Cestification of Veluation Form DLG 577)

Note: If the assessor certified 2 NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF} Area® the tax leviesmustbe $ 0
calculated using the NET AV. The taxing entity’s total (NET® assessed veloation, Line 4 of the Certification of Veluation Forme DLG 57)
property tax revenue will be derived from the mill levy

multiplied ageinst the NET assessed valuation of:

Submitted: 12/13/2020 for budget/fiscal year 2021
(not Iater than Dea. 15) (mm/ddfyyyy) . o)
]
PURPOSE: (sce end notes for definitions end examples) LEVY? :RE\ﬂ!‘.NUE2
1. General Operating Expenses® 0.000 mills $ 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction® < > mills - $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® mills $
5. Capital Expenditures™ mills §
6. Refunds/Abatements™ : mills $
7. Other™ (specify): mills 3
mills $
TOTAL: [ o | 0.000 |mills ls o.ool
Contact person: ' _ Daytime
(print) Brendan Campbell phone: _(970) 669-3611
Signed: > Title: District Accountant

Include one copy of thls tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2136,

1 If the taxing entity’s boundaries inclade more then one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitotion.

2 Levies must be rovnded to three decimal places and revenue must be calcnlated from the total NET assessed valuatfon (Line 4 of
Form DLG57 on the County Assessor's fizal certification of valuation).

Form DLG 70 (rev 7/08) Page1of4




CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECTAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, CR.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS?’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date;
Levy:

Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Parpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 {rev 7/08)}

Use multiple copies of this page as necessery to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page2of4
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Section7.  Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8.  Budget Certification. That the budget shall be certified by Director
Thompson, Secretary of the District, and made a part of the public records of 144th Avenue
Metropolitan District No. 1.

The foregoing Resolution was seconded by Director Brock.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 16™ day of November 2020,

DocuSigned hy:

| Hingr badeg
President

ATIEST:

| [l:zm fl‘i?j;mysoln.

Secretary
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STATE OF COLORADO

)
COUNTY OF ADAMS )ss.
)
144% AVENUE )
METROPOLITAN )
DISTRICT NO. 1 )
. I, Andi Thompson, Secretary to the Board of Directors of the 144th Avenue Metropolitan
District No. 1, Adams County, Colorado, do hereby certify that the foregoing pages constitute a
true and correct copy of the record of proceedings of the Board of Directors of said District,
adopted at a virtual meeting of the Board held via MS Teams on November 16, 2020, at 3:00
p.m., as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown. Further, I hereby certify that the attached budget is a true and accurate copy of
the 2021 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the off' cial
seal of the District this 16™ day of November 2020,

| ﬂmhmsm

Secretary



A\ PINNACLE

= CONSULTING GROUP, INC.
Management Budget Report

BOARD OF DIRECTORS _
144" METROPOLITAN DISTRICT NO. 1

We have presented the accompanying forecasted budget-of revenues, expenditures and fund bafances for the
year ending December 31, 2021, including the comparative information of the furecasted estimate for the year
ending December 31, 2020 and the actual historic information for the year 2019.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an cpinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. Ifthe
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

Pinnacle Consulting Group, lue.

January 20, 2021
Loveland Denver
550 Waest Eisenhower Boulevard, Loveland, CO 80537 5950 East Belleview Avenue, Suite 200, Greenwoad Village, CO 80111
[970)669-3611 {303)333-4380

www .PinnacleConsultingGroupinc.com



144TH AVENUE METROPOLITAN DISTRICT NO.1 ||
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
December 31, 2019 Actual, 2020 Amended Budget and Projected Actual
2021 Adopted Budget
. Naodified Accrual Budgetary Basis
GENERAL FUND 2019 2020 2020 2021
| Unaudited || Amended | Projected | Adopted
Revenues Actual Bud I Budge
Park Facility Fee $ 43284 % 44911 |3 44911 | 8§ 47,381
Interest Income 208 - 5 -
Total Revenues $ 435621 % 44911{5 44911 ;8% 47,381
K
Expenditures
Accounting $ 5000 5280($ 52809 5.280
District Management and Administration 10,350 11,760 11,760 12,760
insurance §,151 5,752 5,752 6,442
Utilities 3,753 4,887 4,887 5,034
Landscape Maintenance 12,000 12,000 12,000 12,000
Legal 5,530 6,000 6,000 5,000
Office, Dues and Other 699 1,440 1,440 1,500
Election - 1,500 1,500 -
Contingency - - - 1,500
{Total Operating Expenditures $ 42574 |5 48619 [§ 48619 [$ 49,616
1 — —
{Revenues Over/{Under) Expenditures $ 988 || & (3,708) & (3,708)| $ {2,4356)}
|
Beginning Fund Balance 18,417 20,088 19,405 | $ 15,697
{Ending Fund Balance $ 19,405 P $ 16,380 | $ 15607 | $ 13,5862




144™ AVENUE METROPOLITAN DISTRICT NO. 1
2021 BUDGET MESSAGE

144" Avenue Metropolitan District No. 1 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in August
2004 with the Service Plan Amended and Restated in October, 2013. The District was established as
the “Service District” as part of a “Multiple District Structure” in the City of Westminster, Colorado.
Along with District No. 2 (“Taxing District”), this District was organized to provide limited service to
a multifamily residential community, and the operation and maintenance of public park and recreation
facilities and programs.

The District has no employees at this time and all operations and administrative functions are
confracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the basis
of accounting used in presenting the District's financial statements.

In preparing the 2021 budget, the following goals are foremost for the District:

e Provide safe and reliable maintenance of public park and recreation facilities and programs in
the most economic manner possible.

Overview
Highlights of the 2021 budget include the following:

o The District is funded through a park facility fee, and assesses zero mills for property tax
collections,

General Fund
Revenue

The District has budgeted revenue of $47,381 in the form of a park facility fee.

Expenses

The District's General Fund expenditures consist of administrative and operations costs of $49,516, an
increase of $897 over the 2020 projected balance, Major expenses include: district management of
$12,760; landscape maintenance of $12,000; insurance of $6,442; utilitics of $5,034; legal fees of
$5,000.

Fund Balance/Reserves
The District has provided for an emergency reserve fund equal to at least 3% of the fiscal year spending

for 2021, as defined under TABOR. The ending fund balance is expected to be $15,697 and $13,562
for the fiscal years 2020 and 2021, respectively.
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STATE OF COLORADO

)

)
COUNTY OF ADAMS )ss.
)

144™ AVENUE )
METROPOLITAN )
DISTRICT NO. 2 )
Due to the State of Emergency declared by Governor Polis and the threat to health and

safety posed by the COVID-19 pandemic, the Board of Directors of the 144th Avenue

Metropolitan District No. 2, Adams County, Colorado, keld a virtual meeting via MS Teams on
November 16, 2020 at 3:00 p.m.

The following members of the Board of Directors were present:

Ginger Dodge, President/Chairperson
Andi Thompson, Secretary
Stephanie Brock, Treasurer

Also, in attendance were: Deborah Early, Icenogle Seaver & Pogue, P.C., District Counsel;
Shannon McEvoy, Amanda Castle, and Andrew Kunkel, Pinnacle Consulting Group Inc.

Mr. McEvoy stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2021 budget. Director Dodge opened the public hearing on the
District's proposed 2021 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Dodge moved to adopt the following Resolution:



DocuSign Envelope ID: 2117212D-A427-4039-8E0E-DDB33420A6A1

RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE 144TH AVENUE METROPOLITAN DISTRICT NO. 2, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER 2021,

WHEREAS, the Board of Directors of the 144th Avenue Metropolitan District No. 2 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 5, 2020, in

~ Westminster Window, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 16, 2020, and interested
electors were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
144TH AVENUE METROPOLITAN DISTRICT NO. 2 OF ADAMS COUNTY, COLORADQO: .

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section3.  Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the 144th Avenue Metropolitan District No.2 for calendar
year 2021,

Section4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 Budget
year is $ $0 That the 2020 valuation for assessment, as certified by the Adams County Assessor,
is $0.00.
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A.  Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable

property within the District.
Section5.  Property Tax and Fiscal Year Spending Limits. That, being fully

informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Adams County,
Colorado, the 0.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]



County Tax Entity Cods DOLA LGID/SID !

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.
On behalf of the 144™ Avenue Metropolitan District No. 2 ,
_ (taxing entity)®
the Board of Directors
(gaveming body)®
of the 144 Avenue Meiropolitan District No. 2
{local govmmml)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 0
assessed valuation oft (GROSSD asseased valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TTF) Area® the tax levies mustbe § 0
calculated using the NET AV, The taxing entity’s total (MET assessed valuatlon, Line 4 of the Certification of Velustion Form DLG 57)
properiy tax revenuve will be derived from the mill levy '

multiplied against the NET assessed valuation of:

‘Submitted: 12/13/2020 for budget/fiscal year 2021
{not later then Dec. 15) (mm/ddhryyy) {yyyy)
PURPOSE (s end notes for definitions and exatnples) LEVY? REVENUE?
1. General Operating Expenses® 0.000 mills § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3. General Obligation Bonds and Interest’ . mills §
4, Confractual Obligations® mills 3
5. Capital Expenditures® mills §
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills $
TOTAL: [mimitro a0y | l 0.000 |mills $ 0.00
P e - e T —————
Contact person: Daytime
(print) Brendan Campbell phone: (970) 669-3611

Signed: ' é ’% Title:  District Accountant

Include one copy of ihis tax entity's completed form when filing the local govermment's budget by January 31s1, par 29-1-113 C.R.S., with the
Diviston of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2136.

! [f the taxing entity’s boundaries include more than one county, yon must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Canstitution.

1 evies must be rounded to three decimal places and revenue must be celculated from the totel NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor's final certification of valuation).

Form DLG 70 (rev 7/08) Page | of 4




CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractuat obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS*:

3.

Puzpose of Contract:
Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue;

Purpose of Contract:
Title:

Date:

Principal Amount;
Maturity Date:
Levy:

Revenue:

Form DLG 70 {rev 7/08)

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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Section7.  Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section8.  Budget Certification. That the budget shall be certified by Director
Thompson, Secretary of the District, and made a part of the public records of 144th Avenue
Metropolitan District No. 2.

The foregoing Resolution was seconded by Director Brock.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED this 16" day of November 2020.

Do'eusmnadby:
President .

ATTEST:

BoeuSigned by:

findi Thompson.

Secretar
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STATE OF COLORADO

)
COUNTY OF ADAMS )ss.
)

144" AVENUE )
METROPOLITAN )
DISTRICT NO. 2 )
], Andi Thompson, Secretary to the Board of Directors of the 144th Avenue Metropolitan
District No. 2, Adams County, Colorado, do hereby certify that the foregoing pages constitute a
frue and correct copy of the record of proceedings of the Board of Directors of said District,
adopted at a virtual meeting of the Board held via MS Teams on November 16, 2020, at 3:00
p.m., as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as

therein shown. Further, I hereby certify that the attached budget is a true and accurate copy of
the 2021 budget of the District. '

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 16® day of November 2020.

| ﬂm.%w

Secretary



A\ PINNACLE

CONSULTING GROUP. [NC.

Management Budget Report

BOARD OF DIRECTORS
144™ METROPOLITAN DISTRICT NO. 2

‘We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2021, including the comparative information of the forecasted estimate for the year
ending December 31, 2020 and the actual histofic information for the year 2019.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. Ifthe
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

Pinnacle Consulting Group, Inc.

January 20, 2021
Loveland Denver
550 West Elsenhower Boulevard, Loveland, CO 80537 5950 East Balleviaw Avenue, Suite 200, Greenwood Village, CO 80111
{9701669-3611 (303)333-4380

www.PinnacleConsuitingGrouping. com



144TH AVENUE METROPOLITAN DISTRICT NO. 2

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2019 Actual, 2020 Adopted Budget and Projected Actual

2021 Adopted Budget
Motdiified Acerual Budgetary Basis
GENERAL FUND 2019 2020 2020 2021
[ Unawdited | Adopted { Projected | Adopted
Revenues Actual Budaet Achral Budget
Property Taxes 5 - 18 - 13 - |5 -
Specific Ownership Taxes - - - -
Interest & Other Income - - - -
Total Revenues $ - |8 - | $ - | $ -
|
Expenditures
|__[Payment for Services to No. 1 $ - |8 - [% -5 -
Treasurer's Fees - - - -
Contingency - - - .
Total Operating Expenditures $ - |8 - |9 - 18 -
]
Revenues Over/(Under) Expenditures $ - 18 - |$ - 1§ -
|
] B
Beginning Fund Balance - - - -
Ending Fund Balance $ - |8 B - 18 -




144™ AVENUE METROPOLITAN DISTRICT NO. 2

2021 BUDGET MESSAGE

144% Avenue Metropolitan District No. 2 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2004. The District was established as the “Taxing District” as part of a “Multiple District
Structure” in the City of Westminster, Colorado. Along with District No. 1 (“Service District”),
this District was organized to provide limited service to a multifamily residential community, and
the operation and maintenance of public park and recreation facilities and programs.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

s The District is not active and has no operating revenue and expenses budgeted for the
fiscal year 2021.



