
 

 

June 9, 2023 

 

City of Westminster 

4800 West 92nd Avenue  

Westminster, CO 80031  

Via Email: mparker@cityofwestminster.us  

  

 

State of Colorado 

Office of the State Auditor  

1525 Sherman St., 7th Floor 

Denver, CO 80203 

Via E-Portal 

 

 

Division of Local Government 

1313 Sherman Street, Room 521 

Denver, CO 80203 

Via E-Portal  

Josh Zygielbaum, Clerk and Recorder 

Adams County  

4430 S Adams County Pkwy  

Brighton, CO 80601 

Via E-mail: clerk@adcogov.org  
 

RE: Filing of Annual Report – County Club Village Metropolitan District 

   

Dear Sir or Madam: 

 

 Enclosed for your information and records is a copy of the 2022 Annual Report for 

Country Club Village Metropolitan District.  

 

 Should you have any questions regarding the enclosed, please do not hesitate to 

contact our office. Thank you. 

 

 

     Sincerely, 

 

ICENOGLE SEAVER POGUE 

A Professional Corporation 

 

 

 

Alexandra L. Mejia, Esq. 

 

 

cc: Jennifer L. Ivey, Esq. 

 Alicia J. Corley, Esq. 

 Rachel Alles 
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COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT  

2022 ANNUAL REPORT 

 

 Pursuant to Section XVII of the Service Plan of Country Club Village Metropolitan District 

(the “District”), the District is required to submit an annual report to the City of Westminster (the 

“City”) by June 30 of each calendar year. Specifically, Section XVII requires:  

“[o]n or before June 30 of each year, the District shall submit to the City an annual 

report for the prior year and budget for the current year, including proposed debt 

service and operations and maintenance levies.  The annual report shall explain all 

major actions taken during the preceding year to implement the Financing Plan and 

the preliminary engineering plan set forth in the Amended Service Plan, together 

with projections for the current and ensuing fiscal years and such other available 

information as the City may request.  The District shall also file a copy of its 

statutorily required audit with the City.” 

 Attached hereto as Exhibits A and B, please find a copy of the District’s 2023 Budget and 

2022 Audited Financial Statements. As demonstrated in the 2023 Budget and 2022 Audited 

Financial Statements, the District has completed construction of public improvements. The 

District’s major functions are now limited primarily to debt service and allocation of funds for 

common area maintenance. 

In addition, pursuant to Section 32-1-207(3)(c), C.R.S., the District is required to submit 

an annual report for the preceding calendar year commencing in 2023 for the 2022 calendar year 

to the City, the Division of Local Government, the state auditor, and the Adams County Clerk and 

Recorder. The District hereby submit this annual report pursuant to Section 32-1-207(3)(c), C.R.S. 

to satisfy the reporting requirement for the year 2022.  

 

For the year ending December 31, 2022, the District makes the following report pursuant to Section 

32-1-207(3)(c), C.R.S.: 

(A) Boundary changes made. 

 The District had no boundary changes in 2022. 

(B) Intergovernmental agreements entered into or terminated with other governmental 

entities. 

 No intergovernmental agreements were entered into or terminated with other governmental 

entities in 2022.  

(C) Access information to obtain a copy of rules and regulations adopted by the board. 

 For information concerning rules and regulations adopted by the District please contact the 

District’s manager:  



Denise Denslow 

CliftonLarsonAllen, LLP 

8390 East Crescent Parkway, Suite 300  

Greenwood Village, Colorado 80111 

Phone: (303) 779-5710 

Email: denise.denslow@claconnect.com  

 

(D) A summary of litigation involving public improvements owned by the special district. 

 In 2022, the District was not involved in any litigation involving public improvements 

owned by the District. 

(E) The status of the construction of public improvements by the special district. 

 The construction of public improvements by the District have been completed.  

(F) A list of facilities or improvements constructed by the special district that were conveyed 

or dedicated to the county or municipality. 

 In 2022, no facilities or improvements constructed by the District were conveyed to the 

City. 

(G) The final assessed valuation of the special district as of December 31 of the reporting 

year. 

 The final assessed valuation of the District is $7,963,380 for the taxable year 2022.  

 

(H) A copy of the current year's budget. 

 A copy of the District’s 2023 Budget is attached hereto as Exhibit A.  

(I) A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from 

audit, as applicable. 

 A copy of the 2022 audited financial statements is attached hereto as Exhibit B. 

(J) Notice of any uncured defaults existing for more than ninety days under any debt 

instrument of the special district. 

 As of December 31, 2022, the District did not receive any notices of uncured defaults 

existing for more than ninety (90) days under any debt instrument. 

(K) Any inability of the special district to pay its obligations as they come due under any 

obligation which continues beyond a ninety-day period. 

As of December 31, 2022, the District did not have any inability to pay its obligations as 

they come due under any obligation which continued beyond a ninety (90) day period. 
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EXHIBIT A 

2023 Budget 

  



STATE OF COLORADO 
COUNTY OF ADAMS 
COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT 
2023 BUDGET RESOLUTION 

The Board of Directors of the Country Club Village Metropolitan District, Adams County, 

Colorado held a special meeting on Wednesday, October 26, 2022, at the hour of 9:00 A.M., via 

video conference at https://teams.microsoft.com/l/meetup-join/19%3ameeting_N2ExOTllYjgt

ZWMxOC00MGExLWJhYmYtNjk4OTQ2M2NlZjhh%40thread.v2/0?context=%7b%22Tid%2

2%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%227e93cd08-3b

ae-48d3-b32e-d8f57cd88c24%22%7d and via telephone conference at Dial-In: 1-720-547-5281, 

Conference ID: 205 773 531#. 

The following members of the Board of Directors were present: 

President:Michael Byrne
Treasurer: Troy Vigil
Secretary: Jeffrey Townsend

Also present were: Jennifer  L. Ivey, Denise Denslow, Paul Wilson, Shawn Kelly, 
Bret Wagner.  

Ms. Denslow reported that proper notice was made to allow the Board of Directors of the 

Country Club Village Metropolitan District to conduct a public hearing on the 2023 budget and, 

prior to the meeting, each of the directors had been notified of the date, time and place of this 

meeting and the purpose for which it was called.  It was further reported that this meeting is a 

special meeting of the Board of Directors of the District and that a notice of special meeting was 

posted on a public website of the District at www.countryclubvillagemd.org, no less than twenty-

four hours prior to the holding of the meeting, and to the best of her knowledge, remains posted to 

the date of this meeting.  
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 Thereupon, Director Byrne introduced and moved the adoption of the following

Resolution: 

RESOLUTION 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT, 
ADAMS COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 
FIRST DAY OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023. 

WHEREAS, the Board of Directors (the “Board”) of the Country Club Village 
Metropolitan District (the “District”) has authorized its treasurer and accountant to prepare and 
submit a proposed budget to said governing body at the proper time; and  

WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2022; and 

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and 
proper notice was published on Thursday, October 13, 2022 in the Westminster Window,  
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s 
Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this reference; 
and  

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

WHEREAS, a public hearing was held on Wednesday, October 26, 2022 and interested 
electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  

WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article 
X, Section 20 of the Colorado Constitution; and 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT, ADAMS COUNTY, 
COLORADO: 

Section 1. Summary of 2023 Revenues and 2023 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the 
budget attached hereto as Exhibit B  and incorporated herein by this reference, are accepted and 
approved. 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the 
District for fiscal year 2023.  In the event the final assessed valuation provided by the Adams 
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation without the need for additional Board 
authorization.   

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 

Section 4. Budget Certification.  That the budget shall be certified by Jeffery 
Townsend, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

Section 5. 2023 Levy of General Property Taxes. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the 
budget for the General Fund for operating expenses is $211,221 and that the 2022 valuation for 
assessment, as certified by the Adams County Assessor, is $7,963,380.  That for the 
purposes of meeting all general operating expenses of the District during the 2023 budget year, 
there is hereby levied a tax of 26.524 mills upon each dollar of the total valuation of assessment 
of all taxable property within the District for the year 2023. 
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Section 6. 2023 Levy of Debt Retirement Expenses.  That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the 
budget for the Debt Service Fund for debt retirement expense is $186,948 and that the 2022 
valuation for assessment, as certified by the Adams County Assessor, is $7,963,380.  That for 
the purposes of meeting all debt retirement expenses of the District during the 2023 budget year, 
there is hereby levied a tax of 23.476 mills upon each dollar of the total valuation of assessment 
of all taxable property within the District for the year 2023. 

Section 7.  2023 Mill Levy Adjustment.  The Board may adjust the mill levy, as 
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby 
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy 
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to 
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the 
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant 
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be 
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County 
Commissioners of Adams County on or before December 15, 2022, for collection in 2023.  

Section 8. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Adams County, the mill levy for the District hereinabove determined 
and set.  That said certification shall be in substantially the following form attached hereto as 
Exhibit C and incorporated herein by this reference. 

 [The remainder of this page is intentionally left blank.] 
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The foregoing Resolution was seconded by Director Vigil. 

RESOLUTION APPROVED AND ADOPTED THIS 26TH DAY OF OCTOBER 2022. 

COUNTRY CLUB VILLAGE METROPOLITAN 
DISTRICT 

__________________________________________ 
By: Michael S. Byrne 
Its: President 

ATTEST: 

By:  Jeffery Townsend 
Its:   Secretary 
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EXHIBIT A 

Affidavit 
Notice as to Proposed 2023 Budget 
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M:\FORMS/SpecialDistricts/NOTICES/2023BudgetSeason 

NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING 
COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT 

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the 

COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT for the ensuing year of 2023.  A 

copy of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 E. 

Crescent Parkway, Suite 300 Greenwood Village, Colorado, where same is open for public 

inspection.  Such proposed budget will be considered at a hearing at the special meeting of the Country 

Club Village Metropolitan District to be held at 9:00 A.M., on Wednesday, October 26, 2022. The 

meeting will be held via video conference at https://teams.microsoft.com/l/meetup-

join/19%3ameeting_N2ExOTllYjgtZWMxOC00MGExLWJhYmYtNjk4OTQ2M2NlZjhh%40thre

ad.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22

Oid%22%3a%227e93cd08-3bae-48d3-b32e-d8f57cd88c24%22%7d and via telephone conference at 

Dial-In: 1-720-547-5281, Conference ID: 205 773 531#.  Any interested elector within the Country 

Club Village Metropolitan District may inspect the proposed budget and file or register any objections 

at any time prior to the final adoption of the 2023 budget. 

BY ORDER OF THE BOARD OF DIRECTORS: 
COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT 

By: /s/ ICENOGLE | SEAVER | POGUE 
A Professional Corporation 

Publish In: Westminster Window 
Publish On: Thursday, October 13, 2022 
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EXHIBIT B 

Budget Document 
Budget Message 
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COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023



12/2/22

ACTUAL ESTIMATED BUDGET 

2021 2022 2023

BEGINNING FUND BALANCES 26,815$         78,745$         103,615$       

REVENUES

Property taxes 348,875         407,122         398,169         

Specific ownership tax 35,559 33,185 27,871 

Interest income 1,705 4,405 1,867 

Total revenues 386,139         444,712         427,907         

Total funds available 412,954         523,457         531,522         

EXPENDITURES

General Fund 131,940         220,000         210,000         

Debt Service Fund 202,269         199,842         201,500         

Total expenditures 334,209         419,842         411,500         

Total expenditures and transfers out 

requiring appropriation 334,209         419,842         411,500         

ENDING FUND BALANCES 78,745$         103,615$       120,022$       

EMERGENCY RESERVE 5,500$       6,400$       6,900$       

AVAILABLE FOR OPERATIONS 66,906 56,419 73,000 

TOTAL RESERVE 72,406$         62,819$         79,900$         

COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT

SUMMARY

2023 BUDGET 

 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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12/2/22

ACTUAL ESTIMATED BUDGET 

2021 2022 2023

ASSESSED VALUATION

Commercial 6,237,540$    7,634,960$    7,634,960$    

State assessed 70 120 320 

Vacant land 229,970         12,250 290 

Personal property 426,340         315,920         327,810         

Certified Assessed Value 6,893,920$    7,963,250$    7,963,380$    

MILL LEVY

General 23.610 23.610 26.524

Debt Service 26.390 26.390 23.476

Total mill levy 50.000 50.000 50.000

PROPERTY TAXES

General 162,765$       188,013$       211,221$       

Debt Service 181,931         210,150         186,948         

Levied property taxes 344,696         398,163         398,169         
Adjustments to actual/rounding (7,348) - - 

Refunds and abatements 11,527 8,959 - 

Budgeted property taxes 348,875$       407,122$       398,169$       

BUDGETED PROPERTY TAXES

General 164,739$       192,243$       211,221$       

Debt Service 184,136         214,879         186,948         

348,875$       407,122$       398,169$       

COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT

PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET

 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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12/2/22

ACTUAL ESTIMATED BUDGET 

2021 2022 2023

BEGINNING FUND BALANCE 22,009$         72,406$         62,819$         

REVENUES

Property taxes 164,739         192,243         211,221         

Specific ownership tax 16,791 15,670 14,785 

Interest income 807 2,500 1,075 

Total revenues 182,337         210,413         227,081         

Total funds available 204,346         282,819         289,900         

EXPENDITURES

General and administrative

Accounting 17,132 20,000 23,000 

Auditing 4,900 5,300 5,500 

County Treasurer's fee 2,483 2,884 3,168 

Dues and licenses 531 450 560 

Insurance and bonds 3,278 3,048 3,500 

District management 7,001 7,500 8,625 

Legal services 6,270 6,500 8,000 

Miscellaneous 345 500 1,000 

Banking fees - 304 350 

Election expense - 2,761 3,000 

Contingency - 10,753 3,297 

Roads and Landscape Maintenance 90,000 160,000 150,000         

Total expenditures 131,940         220,000         210,000         

Total expenditures and transfers out 

requiring appropriation 131,940         220,000         210,000         

ENDING FUND BALANCE 72,406$         62,819$         79,900$         

EMERGENCY RESERVE 5,500$       6,400$       6,900$       

AVAILABLE FOR OPERATIONS 66,906 56,419 73,000 

TOTAL RESERVE 72,406$         62,819$         79,900$         

For the Years Ended and Ending December 31,

COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT

GENERAL FUND 

2023 BUDGET

 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
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12/2/22

ACTUAL ESTIMATED BUDGET 

2021 2022 2023

BEGINNING FUND BALANCE 4,806$       6,339$       40,796$         

REVENUES

Property taxes 184,136         214,879         186,948         

Specific ownership tax 18,768 17,515 13,086 

Interest income 898 1,905 792 

Total revenues 203,802         234,299         200,826         

Total funds available 208,608         240,638         241,622         

EXPENDITURES

General and administrative

County Treasurer's fee 2,775 3,223 2,804 

Paying agent fees 400 1,500 1,500 

Contingency - - 1,052 

Debt Service 

Bond interest - Series 2020 74,094 70,119 66,144 

Bond principal - Series 2020 125,000         125,000         130,000         

Total expenditures 202,269         199,842         201,500         

Total expenditures and transfers out 

requiring appropriation 202,269         199,842         201,500         

ENDING FUND BALANCE 6,339$       40,796$         40,122$         

COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT

DEBT SERVICE FUND 

2023 BUDGET

WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.

4



COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

5 

Services Provided 

The District was organized on November 9, 2005, to provide construction and financing for streets, traffic 
and safety controls, water and sanitation, drainage and park and recreation facilities and improvements, 
and operation and maintenance of the District. The District’s service area is located entirely within the 
boundaries of the City of Westminster, Adams County, Colorado. 

District voters approved authorization to increase property taxes up to $100,000 annually, as necessary, 
to pay for the operations and maintenance expenditures of the District. Debt authorization was approved 
in the amount of $43,000,000 (of which $7,000,000 is for debt refunding) for the above listed facilities. 
The election also allows the District to retain all revenues without regard to the limitations contained in 
Article X, Section 20 of the Colorado constitution or any other law. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 7% of the property taxes, collected by the District. 
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Revenues – (continued) 

Net Investment Income 

Interest earned on the District's available funds has been estimated based on an average interest rate of 
approximately 1.5%. 

Expenditures 

Administrative and Operating Expenditures 

Administrative and operating expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, management, accounting, insurance, landscaping and 
meeting expenditures. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Debt Service 

Debt service payments are provided based on the debt amortization schedule for the 2020 General 
Obligation Limited Tax Refunding Bonds (discussed under Debt and Leases). 

Debt and Leases 

The District issued $2,950,000 General Obligation Limited Tax Refunding Bonds, Series 2014, on 
December 10, 2014, with an interest rate of 3.78%. Interest is payable semiannually on June 1 and 
December 1, and principal payable annually on December 1. There is no reserve or surplus requirement 
on the bonds. The bonds are subject to optional redemption at any date prior to December 1, 2024, with 
a redemption premium of 2.00%, and thereafter without premium. 

The Bonds are limited tax general obligations of the District secured by and payable from the Pledged 
Revenue consisting of the moneys derived by the District from the following sources, net of any costs of 
collection: (a) the Required Mill Levy; (b) the portion of the Specific Ownership Tax which is collected as 
a result of the imposition of the Required Mill Levy; and (c) any other legally available monies of the 
District credited to the Bond Fund. The District has covenanted to levy an ad valorem mill levy upon all 
taxable property of the District in an amount sufficient to pay the principle of and interest on the Bonds 
as the same become due and payable, but in amount not in excess of 50 mills in any calendar year 
(subject to adjustment for changes occurring after the issuance of the Bonds in the method of calculating 
assessed valuation). 

The Series 2014 Bonds were refunded with the reissuance of the Series 2020 Bonds. 

The District issued the 2020 Bonds on August 7, 2020, in the par amount of $2,475,000. Proceeds from 
the sale of the 2020 Bonds were used to: (a) refinance the District’s General Obligation Limited Tax 
Refunding Bonds, Series 2014 (the 2014 Bonds) at a lower interest rate to eliminate the balloon payment 
for the 2014 Bonds that would have been due December 1, 2029, and (b) pay costs of issuance of the 
2020 Bonds. 
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Debt and Leases – (continued) 

The 2020 Bonds bear interest at 3.180% per annum and are payable semiannually on June 1 and 
December 1 (each an Interest Payment Date), beginning on December 1, 2020. Annual mandatory 
sinking fund principal payments are due on December 1, beginning on December 1, 2020.  The 2020 
Bonds mature on December 1, 2035.  

The Bond Resolution requires that the District impose a Required Mill Levy upon all taxable property of 
the District each year in an amount sufficient to pay the principal of, premium if any, and interest on the 
2020 Bonds as the same become due and payable, but not in excess of 50 mills (subject to adjustment 
for changes in the method of calculating assessed valuation after February 13, 2006).  

The 2020 Bonds are subject to redemption prior to maturity, at the option of the District, on December 1, 
2027, and on any Interest Payment Date thereafter, upon payment of par, accrued interest, and a 
redemption premium of a percentage of the principal amount so redeemed, as follows:   

Date of Redemption Redemption Premium 

December 1, 2027 and June 1, 2028 3.00% 
December 1, 2028 and June 1, 2029 2.00 
December 1, 2029 and June 1, 2030 1.00 
December 1, 2030 and any Interest  

Payment Date thereafter 0.00 

Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of residential real 
property. For tax collection year 2023, the assessment rate for single family residential property 
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created subclass, 
decreases to 6.80% from 7.15%. Agricultural and renewable energy production property decreases to 
26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential property stays at 
29%. Adjustment to the mill levy cap is not anticipated due to the commercial nature of the District.  

The District has no operating or capital leases. 

Reserve Funds 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of the fiscal year spending for 
2023, as defined under TABOR. 

This information is an integral part of the accompanying budget. 



COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT

$2,475,000 General Obligation Limited Tax Refunding Bonds

Dated August 07, 2020

Principal Due Annually December 1

Interest at 3.18%, Due June and December 1

Year Principal Interest Total

2023 130,000$    66,144$    196,144$    

2024 135,000 62,010 197,010 

2025 140,000 57,717 197,717 

2026 145,000 53,265 198,265 

2027 150,000 48,654 198,654 

2028 155,000 43,884 198,884 

2029 160,000 38,955 198,955 

2030 165,000 33,867 198,867 

2031 170,000 28,620 198,620 

2032 175,000 23,214 198,214 

2033 180,000 17,649 197,649 

2034 185,000 11,925 196,925 

2035 190,000 6,042 196,042 

Total 2,080,000$   491,946$    2,571,946$   

No assurance provided.  See summary of significant assumptions.
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273 County Tax Entity Code DOLA LGID/SID 65629 /  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of   ADAMS COUNTY , Colorado. 

On behalf of the COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT      , 
(taxing entity)A

the BOARD OF DIRECTORS      
(governing body)B 

of the COUNTRY CLUB VILLAGE METROPOLITAN DISTRICT      
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 7,963,380 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 7,963,380 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted: 12/07/2022      for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples)  LEVY2 REVENUE2 

1. General Operating ExpensesH      26.524 mills $   211,221      

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: 26.524 mills $211,221

3. General Obligation Bonds and InterestJ  23.476 mills $          186,948 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [Sum of General Operating
Subtotal and Lines  3 to 7 ] 50.000 mills $  398,169     

Contact person: 
(print) Paul Neidermuller 

Daytime 
phone:  (303) 779-5710 

Signed: Title: Accountant for District 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ:  
1. Purpose of Issue: Refunding 

Series:  Series 2020 General obligation Limited Tax Refunding Bonds      
Date of Issue: August 07, 2020      
Coupon Rate:  3.18%      
Maturity Date: December 1, 2035      
Levy:  23.476 
Revenue: $186,948

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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EXHIBIT B  

2022 Audited Financial Statements 
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