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ANNUAL INFORMATION REPORT 
FOR THE YEAR 2022 

SETTLER’S CROSSING METROPOLITAN DISTRICT NO. 1 

As required by Section VII of the Service Plan for Settler’s Crossing Metropolitan District No. 1 
(the “District”), approved by the City of Commerce City on March 27, 2006, the following 
report of the District’s activities from January 1, 2022 to December 31, 2022 is hereby 
submitted: 

A. Boundary changes made or proposed.  The District included approximately 
0.037 acres of property into its boundaries effective as of June 15, 2022. 

B. Intergovernmental Agreements entered into or proposed.  The District 
approved that certain Cost Sharing Intergovernmental Agreement between Settler’s Crossing 
Metropolitan District No. 1 and Settler’s Crossing Metropolitan District No. 2 on December 28, 
2022 (signed on January 24, 2023). 

C. Changes or proposed changes in the District’s rules and regulations.  There 
were no changes in the District’s rules and regulations during 2022. 

D. Changes or proposed changes in the District operations.  The District issued 
its Junior Subordinate Lien Limited Tax General Obligation Draw Down Bonds, Series 2022D(3) 
on April 27, 2022.  The Bonds were never drawn down, and were cancelled in January 2023. 

E. Budgets and audits.  The District’s 2023 budget proceedings are attached hereto 
as Exhibit A.  The District’s 2021 Audit was not available when the 2021 Annual Report was 
filed, but now has been completed and is attached hereto as Exhibit B. The District’s 2022 Audit 
is in process and is expected to be completed by July 30, 2023.  A copy of the final 2022 Audit 
will be provided when completed. 

F. A summary of any litigation involving the District.  The District was not 
involved in any litigation during 2022. 

G. Proposed plans for the year immediately following the year summarized in 
the annual report.  The District does not have plans to directly construct any public 
improvements in 2023.  Richmond American Homes of Colorado has completed construction of 
horizontal improvements in Filing No. 1, and has begun construction of horizontal infrastructure 
and duplex homes in Filing No. 5.  DR Horton has completed its horizontal infrastructure and 
will begin construction of homes in Filing No. 2, and will begin construction of the infrastructure 
for Filing No. 3 duplex homes. 

H. Status of construction of public improvements.  The District did not directly 
construct any public improvements in 2022, but Richmond American Homes of Colorado and 
DR Horton constructed residential improvements during 2022.  Richmond is building on 217 lots 
in Filing No. 1and, as of the end of the report year, has completed about 100% of the horizontal 
infrastructure, has approximately 111 homes under construction, and has sold approximately 89 
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homes to homebuyers.  DR Horton is building on 142 lots in Filing No. 2 and has approximately 
48 homes under construction, and has sold approximately 10 homes to homebuyers. 

I. The current assessed valuation in the District.  The 2022 final assessed 
valuation in the District is $5,953,720.  

The following information required by Section 32-1-207(3)(c)(II), C.R.S. (and not already 
disclosed above) is also provided: 

J. Notice of any uncured defaults existing for more than ninety days under any 
instrument of the special district.  There were no uncured defaults existing for more than 
ninety days under any instrument of the special district during 2022. 

K. Any inability of the special district to pay its obligations as they come due 
under any obligation which continues beyond a ninety-day period.  There was no inability of 
the special district to pay its obligations as they come due under any obligation which continues 
beyond a ninety-day period during 2022. 

 

 

 


































































































