REUNION METROPOLITAN DISTRICT

NORTH RANGE METROPOLITAN DISTRICT NOS. 1, 3,4 and 5
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 1
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 2

City of Commerce City, County of Adams, Colorado

2021 ANNUAL REPORT

1. Boundary Changes Made or Proposed:

a.

No changes made or proposed as of December 31, 2021.

2. Intergovernmental Agreements Entered Into or Proposed:

a.

b.

Amendment to Cost Share Agreement Phase I — 112" Avenue Improvements
Chambers Road to Parkside Drive North between Reunion Metropolitan District
and the City of Commerce City, dated February 2, 2021, attached as Exhibit A-1
Agreement for Snow Removal Services for Reunion Metropolitan District,
attached as Exhibit A-2 — partially signed

3. Changes or Proposed Changes in Districts’ Policies:

a.

b.

Resolution of the Board of Directors of Reunion Metropolitan District Adopting a
Social Media Policy, dated February 2, 2021, attached as Exhibit B-1

Resolution of the Board of Directors of North Range Metropolitan District No. 1,
North Range Metropolitan District No. 1 Subdistrict No. 1, and North Range
Metropolitan District No. 1 Subdistrict No. 2 Adopting a Social Media Policy,
dated February 2, 2021, attached as Exhibit B-2

Resolution of the Board of Directors of North Range Metropolitan District No. 3
Adopting a Social Media Policy, dated May 20, 2021, attached as Exhibit B-3
Resolution of the Board of Directors of North Range Metropolitan District No. 4
Adopting a Social Media Policy, dated November 11, 2021, attached as Exhibit
B-4

Resolution of the Board of Directors of North Range Metropolitan District No. 5
Adopting a Social Media Policy, dated November 11, 2021, attached as Exhibit
B-5

Resolution of the Board of Directors of Reunion Metropolitan District
Designating the Location of Regular Meetings of the Board of Directors, dated
November 9, 2021, attached as Exhibit C-1

Resolution of the Board of Directors of North Range Metropolitan District No. 1,
North Range Metropolitan District No. 1 Subdistrict No. 1, and North Range
Metropolitan District No. 1 Subdistrict No. 1 Designating the Location of Regular
Meetings of the Board of Directors, dated November 9, 2021, attached as Exhibit
C-2

Resolution of the Board of Directors of North Range Metropolitan District No. 3
Designating the Location of Regular Meetings of the Board of Directors, dated
November 18, 2021, attached as Exhibit C-3



i.  Resolution of the Board of Directors of North Range Metropolitan District No. 4
Designating the Location of Regular Meetings of the Board of Directors, dated
November 11, 2021, attached as Exhibit C-4

J.  Resolution of the Board of Directors of North Range Metropolitan District No. 5
Designating the Location of Regular Meetings of the Board of Directors, dated
November 11, 2021, attached as Exhibit C-5

k. Resolution of the Board of Directors of Reunion Metropolitan District Concerning
the Adoption of the 2022 Addendum to the Policies and Procedures for Covenant
and Rule Enforcement, dated November 9, 2021, attached as Exhibit D

1. Resolution of the Board of Directors of Reunion Metropolitan District Rescinding
the Resolution Concerning the Temporary Suspension of New Late Fees and
Interest and Temporary Modification to the Collections, Foreclosure and
Covenant Enforcement Processes, dated May 4, 2021, attached as Exhibit E

m. Resolution of the Board of Directors of Reunion Metropolitan District Concerning
Auto Court Parking Restrictions, dated August 9, 2021, attached as Exhibit F

n. Joint Resolution of the Board of Directors of Reunion Metropolitan District,
North Range Metropolitan District Nos. 1-2 Concerning the Payment of Fees,
dated August 3, 2021, attached as Exhibit G

o. Joint Resolution of Reunion Metropolitan District and North Range Metropolitan
District No. 2 Concerning the Imposition of a Maintenance Fee, dated May 4,
2021, attached as Exhibit H

p. Amended and Restated Resolution of the Board of Directors of Reunion
Metropolitan District Concerning the Imposition of District Fees, dated November
9, 2021, attached as Exhibit I

Change or Proposed Changes in the Districts’ Operations:
a. There were no changes to the Districts’ operations in 2021.

. Any Changes in the Financial Status of the District, including Revenue Projections or
Operating Costs:
Changes to Revenue Projections and Operating Costs are included in the 2021 Budgets,
attached hereto as Exhibits J-1 through J-7 for each District named above.

. A Summary of Any Litigation Involving the Districts:
There is no litigation of which we are aware currently pending against the Districts.

. Proposed Plans for the Year Immediately Following the Year Summarized in the Annual
Report:
The Districts continue to operate as they have in previous years.

Status of Construction of Public Improvements completed during 2021:
Reunion Metropolitan District entered into various construction contracts in 2021, which

are summarized in Exhibit K, attached hereto.

Current Assessed Value in the Districts:



Current Assessed Value is described in the 2021 Assessed Valuations, attached hereto
as Exhibits L-1 through L-7.
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AMENDMENT TO COST SHARE AGREEMENT
PHA(™ I -112™ AVENUE IMPROVEMENTS
CHAMBERS ROAD TO PARKSIDE DRIVE NOK. 4

This AMENDMENT TO COST SHARE AGREEMENT (“Amendment”) is made and
entered into this February 2, 2021 (“Effective Date”), by and between REUNION
METROPOLITAN DISTRICT (“Reunion™), a Colorado special district and the CITY OF
COMMERCE CITY, a Colorado home rule municipality (“City”) (collectively, “Parties”).

A. WHEREAS, the City and Reunion entered into that Cost Share Agreement dated
November 4, 2019, regarding the construction of the 112th Avenue Improvements, including
expansion of the existing Buffalo Run Golf Course parking lot; and

B. WHEREAS, the City and Reunion desire to amend the Cost Share Agreement to
provide for the payment by the City for the costs of acquisition of the property rights for the parking
lot expansion;

NOW, THEREFORE, in consideration of the mutual covenants and agreements set forth
in this Agreement, the sufficiency of which is expressly acknowledged, the Parties agree that the
Cost Share Agreement is amended as follows:

1. Section 1(d) of the Cost Share Agreement is amended to conclude with the following
sentence:

Notwithstanding the foregoing, the City shall reimburse Reunion, or such third party as
designated by Reunion, in the amount of $143,800.00 for the acquisition and transfer to
the City of Parcel E-P2, as shown in Exhibit D, at the time of transfer of that property to
the City. In furtherance of the foregoing, Reunion hereby designates Clayton Properties
Group II, Inc. (“Clayton™) as the party to whom the City shall remit the amount set forth
above, and authorizes the City to remit the amount set forth above directly to Clayton,

2. Section 5(b) of the Cost Share Agreement is amended to conclude with the following
sentence:

Reunion shall cause Clayton to transfer, Parcel E-P2, as shown in Exhibit D, to the City in
fee simple by special warranty deed in a form acceptable to the City, provided that:

i. Pending such transfer, the City shall be entitled to possession of Parcel E-P2;

ii. The transferor will file all proper returns and pay to the appropriate governmental
authorities all sales, use, transfer, or other similar taxes, if any due on or as a result
of the transfer of the | cel;

iil. Real estate property taxes and assessments on Parcel E-P2 for the year of transfer,
if any, shall be apportioned between the transferor and the City as of the date of
transfer;
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iv. The transferor and the City shall pay their own legal, consulting, accounting, and
other fees relating to the transfer.

3. Counter-~-~. This Amendment may be executed in several counterparts, each of
which may be deemed an original, but all of which together shall constitute one and the same
instrument. Executed copies hereof may be delivered by facsimile or email of a PDF document,
and, upon receipt, shall be deemed originals and binding upon the signatories hereto.

4. Authority. The parties represent and warrant that they have taken all actions necessary
to legally authorize the undersigned signatories to execute this Amendment on behalf of the parties
and to bind the parties to its terms.

5. Effect of Agreement. All terms are of the Cost Share Agreement remain in full force
and effect, except as modified by this Agreement.

IN WITNESS WHEREOF, the City and Reunion execute this Amendment as of the
Effective Date.

CITY OF COMMERCE CITY
Bager Tirdklorders
Roger fi;lklenberg, Interim City Manager
ATTEST:
Dlan. Sibson.
Dyfan A."Gibson, City Clerk
Ry APPROVED AS TO FORM:
burt 5
| SEAL | PZ‘%/?
‘G & Robert D. Sheesley, City Attorney
REUNION METROPOLITAN DISTRICT
[ tly id
Kéﬁ?sﬁ?ffesid, Board President
ATTEST:

DocuSigned by:
Tunisa kursluisnik
— 1E26899D1509464...

ecretary
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AGREEMENT FOR
SNOW REMOVAL SERVICES

THIS AGREEMENT FOR SNOW REMOVAL SERVICES is dated this day of
October, 2021, by and between THE STEAD SCHOOL, a public charter school organized as a
Colorado non-profit corporation (the “School”), and REUNION METROPOLITAN
DISTRICT, a quasi-municipal corporation and political subdivision of the State of Colorado (the
“District"), collectively referred to as the “Parties.”

RECITALS

WHEREAS, the Parties, as government agencies, are authorized by the provisions of Colo.
Const., Art. X1V, 8 18(2)(a) and C.R.S. 88 29-1-201, et seq., to contract with one another to
provide any function, service or facility lawfully authorized to each; and

WHEREAS, the District is authorized to provide services within and without the
boundaries of the District, including operations and maintenance; and

WHEREAS, the Parties desire to have the District remove or plow snow from the School
roads subject to the terms and conditions for such snow removal, all as are set forth in this
Agreement; and

NOW, THEREFORE, in consideration of the mutual promises, authorizations, and
conditions set forth in this Agreement, the Parties hereto agree to the following terms and
conditions:

AGREEMENT

1. AUTHORIZATION. The District shall remove or plow snow, or contract for said
snow removal services, during the term of this Agreement from the School roads or road segments
that are identified in Exhibit A, which is attached hereto and is incorporated into this Agreement
by this reference (the “Services”). The Services shall be provided in a commercially reasonable
manner, and in accordance with the District’s policies and procedures. The District shall provide
the Services s consistent with snow removal services provided by the District for other areas within
Reunion, including District standards regarding depth and frequency as implemented by the
District in its sole discretion.

2. TERM/RENEWAL. This Agreement shall be effective as of October 18, 2021 and
shall terminate on the earlier to occur of: (i) termination pursuant to Section 9 hereof; (ii)
completion of the Services; or (iii) December 31, 2021. Notwithstanding the foregoing, unless
terminated pursuant to subsection (i) above, or unless either Party determines not to appropriate
funds for this Agreement for the next succeeding year, this Agreement shall automatically renew
on January 1 of each succeeding year for an additional one (1) year term.

3. INVOICES. The cost of the Services shall be on a time and material basis, based
on the rates currently charged to the District by its snow removal contractor, as listed in Exhibit
B, attached hereto and incorporated into this Agreement by this reference. The District shall
submit invoices for the Services to the School monthly during the term of this Agreement. Payment
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for the Services shall be made by the School within thirty (30) days of receipt of an invoice from
the District. If not timely paid, the amount outstanding shall accrue interest payable to the District
at the rate of 8 percent per annum.

4, GOVERNING LAW. This Agreement, and any issues involving this Agreement,
are subject to and shall be interpreted under the law of the State of Colorado. Court venue and
jurisdiction shall be in the Colorado District Court for Adams County. The Parties agree that this
Agreement shall be deemed to have been made in, and the place of performance is deemed to be
in, Adams County, State of Colorado.

5. SUBJECT TO ANNUAL APPROPRIATIONS. The performance of any obligations
under or related to this Agreement, if any, is expressly subject to the appropriation of funds.

6. AMENDMENTS. This Agreement may be amended only in writing by the duly
authorized governmental bodies of the Parties and in the same form as this Agreement.

7. NOTICES. All notices shall be sent to the following addresses:

For the District:  Reunion Metropolitan District
Attn: District Manager
17910 East Parkside Drive North
Commerce City CO 80022
303-288-5431

With a copy to: WHITE BEAR ANKELE TANAKA & WALDRON
Attn: Kristen D. Bear
2154 E Commons Avenue, Suite 2000
Centennial, CO 80122
303-818-1800
kbear@wbapc.com

For the School: The STEAD School
Attn: Board Chair
18251 Homestead Trail
Commerce City, CO 80022

8. GOVERNMENTAL IMMUNITY. By entering into this Agreement, the Parties do
not waive any governmental immunity available to them or their elected officials, employees or
agents under § 24-10-101, et seq., C.R.S., or any other federal or state law or the common law,
and nothing in this Agreement shall be interpreted to effect a waiver of any such governmental
immunity available to the Parties, their elected officials, employees or agents.

9. TERMINATION. Either party may terminate this Agreement for convenience upon
thirty (30) calendar day's prior written notice to the other party. Any notice of termination shall
state the actual effective date of termination. Upon termination of this Agreement, all rights and
obligations thereunder shall terminate.
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10. NO THIRD PARTY BENEFIT. It is expressly understood and agreed that
enforcement of the terms and conditions of this Agreement, and all rights of action relating to such
enforcement, shall be strictly reserved to the Parties hereto, and nothing contained in this
Agreement shall give or allow any such claim or right of action by any other or third person or
individual homeowner or other person or entity whatsoever on or under this Agreement. It is the
express intention of the Parties hereto that any person or entity, other than the Parties to this
Agreement, receiving services or benefits under this Agreement shall be deemed to be incidental
beneficiaries only.

11. ENTIRE AGREEMENT. This Agreement constitutes the entire Agreement
between the Parties hereto, and all other representations or statements heretofore made, verbal or
written, are merged herein.

12.  ASSIGNMENT. The Parties shall not assign or otherwise transfer this Agreement
or any right or obligation hereunder without the prior lawful approval of the authorized
governmental bodies of the Parties and in the same form as this Agreement.

13. INDEMNIFICATION. To the fullest extent permissible under the law of the State
of Colorado, the Parties agree to indemnify, defend, and hold harmless the other Party, its officers,
employees and agents, from and against any and all loss, damage, injuries, claims, cause or causes
of action, or any liability whatsoever resulting from, or arising out of, or in connection with
obligations or actions or inactions under this Agreement. The indemnity obligation under this
Paragraph shall be for the full amount of any such loss, damages, injuries, claims, cause or causes
of action or any liability whatsoever, including attorneys’ fees, and court costs, and shall not in
any way be capped or limited by the insurance provisions of this Agreement.

14. COUNTERPARTS. This Agreement may be executed in several counterparts, each
of which may be deemed an original, but all of which together shall constitute one and the same
instrument. Executed copies hereof may be delivered by facsimile or email of a PDF document,
and, upon receipt, shall be deemed originals and binding upon the signatories hereto, and shall
have the full force and effect of the original for all purposes, including the rules of evidence
applicable to court proceedings. The Parties hereto agree that this Agreement and related
documents may be stored by electronic means. Copies, telecopies, facsimiles, electronic files and
other reproductions of original executed documents shall be deemed to be authentic and valid
counterparts of such original documents for all purposes. Any electronic signature so affixed to
this Agreement or any supplement or consent relating thereto shall carry the full legal force and
effect of any original, handwritten signature.
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IN WITNESS WHEREOF, the Parties have executed this Agreement on the date first above written.
By the signature of its representative below, each Party affirms that it has taken all necessary action to
authorize said representative to execute this Agreement.

DISTRICT:

REUNION METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of
the State of Colorado

- 639A8BA27EBE4FB. ..

Officer of the District

ATTEST:
DocuSigned by:

CA13C05C3EF1467..

APPROVED AS TO FORM:

White Bear Ankele Tanaka & Waldron
Attorneys at Law

DocuSigned by:

1D49665F0E7344B...

General Counsel for the District

SCHOOL.:
THE STEAD SCHOOL, a public charter school
organized as a Colorado non-profit corporation

Officer of the School

ATTEST:




DocuSign Envelope ID: DA85738F-B80E-4363-A03A-E9D6077A6885

EXHBIT A

Snow removal or plowing operations authorized under this Agreement are permitted on the
following School Roads, Parking Lot(s) and Sidewalks:

All School Roads, Parking Lot(s) and Sidewalks, as generally depicted within the red border as
shown on the attached map.

[See attached map.]
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EXHBIT B

Rate Schedule
A. 4X4 Pickup Truck with Wings $140.00/hour 1 Hour Minimum per trip
B. 4X4 ATV with 48" Blade $95.00/hour 1 Hour Minimum per trip
C. Front End Loader, 2-1/2 yard bucket or larger $250.00/hour 2 Hour Minimum per trip
D. Skid Steer Tractor $180.00/hour 2 Hour Minimum per trip
E. Dump Truck $195.00/hour 2 Hour Minimum per trip
F. Snow Blower $85.00/hour 1 Hour Minimum per trip
G. Mini-Skid Steer with Broom/Plow/Blower/Bucket $140.00/hour 1 Hour Minimum per trip
H. Ride On Broom $180.00/hour 1 Hour Minimum per trip
I Hand Shovel $65.00/hour 1 Hour Minimum per trip
J. Ice Slicer Truck (Parking Lots) $99.00/trip charge
K. Site Inspections $65.00/Each Visit
L. Snow Stakes and Site Protection $65.00/hour Plus Materials
M. Ice Slicer $0.35/pound 250 Pound Minimum
N. Ice Melt $1.15/pound 50 Pound Minimum

** All Rates will be increased by 50% if Client requests that services are performed during the holiday hours listed below.
- Thanksgiving Day, The Day After Thanksgiving (Black Friday), Christmas Eve, Christmas Day, New Year's Eve, New Year's Day, and Easter Sunday
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
REUNION METROPOLITAN DISTRICT

ADOPTING A SOCIAL MEDIA POLICY

WHEREAS, Reunion Metropolitan District (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and existing
special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business affairs of the
District; and

WHEREAS, pursuant to § 32-1-1001(1)(m), C.R.S., the Board is further empowered to
adopt bylaws and rules and regulations not in conflict with the constitution and laws of the State
for carrying on the business, objects and affairs of the Board and the District; and

WHEREAS, the Board recognizes that social media platforms, including, but not limited
to Facebook, LinkedIn, Instagram, Twitter, or Next Door (collectively, “Social Media”) can be
valuable tools for communicating information about the District in a quick and broad manner; and

WHEREAS, the Board also recognizes the permanence of Social Media posts, and that
content posted on Social Media relating to District business may be a public record subject to
retention and disclosure under the Colorado Open Records Act, 88§ 24-72-201 et seq., C.R.S.; and

WHEREAS, the Board desires to establish a policy to address the use of Social Media by
the District, District Board members, and its employees and consultants to ensure that Social
Media is utilized in a responsible manner and in accordance with applicable law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1. District Representatives. This Social Media Policy (the “Policy”) policy shall be
applicable to the District, Board members, District employees, District consultants, and the
District Manager, if any (each a “District Representative”). This Policy shall govern the use of
Social Media by a District Representative to share information online about the District, as well
as use of District-sponsored Social Media.

2. District Sponsored Social Media.

a. Establishment. The District may establish one or more Social Media
accounts/pages that is/are to be administered by the District Manager or such other
person as may be designated by the Board (the “Page Administrator”), and any
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of which Social Media accounts or pages may be suspended and/or deleted at any
time at the sole discretion of the Board.

b. Postings.

Material containing any of the following shall not be posted on any

District Social Media account or page:

Vi.

Vil.

viii.

Xi.

Xii.

Xiil.

Xiv.
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Profane, obscene or vulgar language;

Personal verbal attacks or threats;

Content that encourages, promotes, fosters or perpetuates discrimination on
the basis of age, race, sex, color, creed, marital status, religion, national
origin, disability, sexual orientation, gender identity, or any other
characteristic protected by applicable laws;

Solicitations for businesses or commercial enterprises or links to websites
or pages, other than links to related to the District (such as to the District’s
website, the District” management company’s website or to the City of
Commerce City’s website to direct users to information relevant to the
District);

Encouragement or endorsement of illegal activity;

Commercial solicitations or advertisements;

Promotion or endorsement of political organizations, groups or candidates;
Personally identifiable medical information in violation of HIPAA laws;

Information that may compromise the safety or security of the public;

Information that may compromise the proceeding of any criminal or civil
investigation;

Copyright infringement materials;

Covenant enforcement matters identifying a specific property which
contains personally identifiable information of the property or owner
alleged to be in violation;

Collection matters; and/or

Photographs of minors without the express written consent of the
parent/guardian.
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c. Removal of Postings. All material posted on any District Social Media account or
page is subject to review by the Page Administrator, and may be removed by the
Page Administrator if, in his/her sole discretion, the material posted is in violation
of paragraph 2.b of this Policy.

d. Blocking Users and Reporting Incidents. The District reserves the right to block
users from utilizing District-sponsored Social Media who fail to abide by the
guidelines stated herein and may report any threats to the appropriate authorities.

e. Request for Records. Comments posted on District-sponsored Social Media will
not be considered official requests for records or documents of the District.

3. District Representative Use of Social Media.

a. General. When engaging with members of the public online regarding the
District, whether from a personal Social Media account or page on a District Social
Media account or page, District Representatives are encouraged to:

i. Remember their position of public responsibility, trust, and
transparency;

ii. Double check the facts before posting;

iii. Be aware of posting confidential or other sensitive information;
iv. Maintain professionalism, honesty, and respect;

v. Avoid ongoing conversations or debates; and

vi. State facts and provide supporting information when responding to
a negative post.

b. Disclaimer Required When Posting On Personal Social Media Regarding The
District Or District-Related Business. District representatives communicating
about the District or District-related business on a personal Social Media page
must disclose their connection with the District, and shall include the following
disclaimer in their post: “This is a personal post and is not an official statement of
the District.”

4. Amendment. The District expressly reserves the right to amend, revise, redact and/or
repeal this Policy, in whole or in part, from time to time in order to further the purpose of carrying
on the business, objects and affairs of the District. The foregoing shall specifically include, but
not be limited to, the right to adopt new rules, regulations and/or policies and procedures as may
be necessary, in the Board’s discretion.
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5. Disclaimer. Public comments expressed on District-sponsored Social Media do not reflect
the opinions of the District, its Board members, contractors, consultants, agents or employees. The
District expressly disclaims any liability for public comments posted to any District Social Media
accounts or pages.

6. Deviation. The District may deviate from the policies set forth in this Policy if in its sole
discretion, such deviation is deemed reasonable under the circumstances.

7. Severability. If any part, section, subsection, sentence, clause or phrase of this Policy is
for any reason held to be invalid, such invalidity shall not affect the validity of the remaining
provisions.

8. Effective Date. This Policy shall become effective as of February 2, 2021.

[Remainder of Page Intentionally Left Blank. Signature Page Follows].
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ADOPTED this 2" day of February, 2021.

REUNION METROPOLITAN
DISTRICT, a quasi-municipal corporation and
political subdivision of the State of Colorado

639ABBA27EBEAFB... [N it rt
uinoel vl uic DIStrict

ATTEST:

DocuSigned by:
Emum kurluisnit

1E26899D1599464...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law
DocuSigned by:
bridun Brar
1D49665F0E7344B...

General Counsel to the District
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JOINT RESOLUTION
OF THE BOARDS OF DIRECTORS OF
NORTH RANGE METROPOLITAN DISTRICT NO. 1
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 1
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 2

ADOPTING A SOCIAL MEDIA POLICY

WHEREAS, North Range Metropolitan District No. 1, North Range Metropolitan District
No. 1, Subdistrict No. 1, and North Range Metropolitan District No. 1, Subdistrict No. 2 (each
reference to a “District” herein shall mean a reference to each of the Districts individually) are
each a quasi-municipal corporation and political subdivision of the State of Colorado and a duly
organized and existing special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of each District
(each reference to a “Board” herein shall mean a reference to each of the Boards individually)
shall have the management, control and supervision of all the business affairs of the District; and

WHEREAS, pursuant to § 32-1-1001(1)(m), C.R.S., the Board is further empowered to
adopt bylaws and rules and regulations not in conflict with the constitution and laws of the State
for carrying on the business, objects and affairs of the Board and the District; and

WHEREAS, the Board recognizes that social media platforms, including, but not limited
to Facebook, LinkedIn, Instagram, Twitter, or Next Door (collectively, “Social Media”) can be
valuable tools for communicating information about the District in a quick and broad manner; and

WHEREAS, the Board also recognizes the permanence of Social Media posts, and that
content posted on Social Media relating to District business may be a public record subject to
retention and disclosure under the Colorado Open Records Act, 88§ 24-72-201 et seq., C.R.S.; and

WHEREAS, the Board desires to establish a policy to address the use of Social Media by
the District, District Board members, and its employees and consultants to ensure that Social
Media is utilized in a responsible manner and in accordance with applicable law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1. District Representatives. This Social Media Policy (the “Policy”) policy shall be
applicable to the District, Board members, District employees, District consultants, and the
District Manager, if any (each a “District Representative”). This Policy shall govern the use of
Social Media by a District Representative to share information online about the District, as well
as use of District-sponsored Social Media.
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2. District Sponsored Social Media.

a. Establishment.  The District may establish one or more Social Media
accounts/pages that is/are to be administered by the District Manager or such other
person as may be designated by the Board (the “Page Administrator”), and any
of which Social Media accounts or pages may be suspended and/or deleted at any
time at the sole discretion of the Board.

b. Postings. Material containing any of the following shall not be posted on any
District Social Media account or page:

Vi.

Vil.

viii.

Xi.

Xil.

Xiii.
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Profane, obscene or vulgar language;

Personal verbal attacks or threats;

Content that encourages, promotes, fosters or perpetuates discrimination on
the basis of age, race, sex, color, creed, marital status, religion, national
origin, disability, sexual orientation, gender identity, or any other
characteristic protected by applicable laws;

Solicitations for businesses or commercial enterprises or links to websites
or pages, other than links to related to the District (such as to the District’s
website, the District” management company’s website or to the City of
Commerce City’s website to direct users to information relevant to the
District);

Encouragement or endorsement of illegal activity;

Commercial solicitations or advertisements;

Promotion or endorsement of political organizations, groups or candidates;
Personally identifiable medical information in violation of HIPAA laws;

Information that may compromise the safety or security of the public;

Information that may compromise the proceeding of any criminal or civil
investigation;

Copyright infringement materials;
Covenant enforcement matters identifying a specific property which
contains personally identifiable information of the property or owner

alleged to be in violation;

Collection matters; and/or
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xiv. Photographs of minors without the express written consent of the
parent/guardian.

c. Removal of Postings. All material posted on any District Social Media account or
page is subject to review by the Page Administrator, and may be removed by the
Page Administrator if, in his/her sole discretion, the material posted is in violation
of paragraph 2.b of this Policy.

d. Blocking Users and Reporting Incidents. The District reserves the right to block
users from utilizing District-sponsored Social Media who fail to abide by the
guidelines stated herein and may report any threats to the appropriate authorities.

e. Request for Records. Comments posted on District-sponsored Social Media will
not be considered official requests for records or documents of the District.

3. District Representative Use of Social Media.

a. General. When engaging with members of the public online regarding the
District, whether from a personal Social Media account or page on a District Social
Media account or page, District Representatives are encouraged to:

i. Remember their position of public responsibility, trust, and
transparency;

ii. Double check the facts before posting;

iii. Be aware of posting confidential or other sensitive information;
iv. Maintain professionalism, honesty, and respect;

v. Avoid ongoing conversations or debates; and

vi. State facts and provide supporting information when responding to
a negative post.

b. Disclaimer Required When Posting On Personal Social Media Regarding The
District Or District-Related Business. District representatives communicating
about the District or District-related business on a personal Social Media page
must disclose their connection with the District, and shall include the following
disclaimer in their post: “This is a personal post and is not an official statement of
the District.”

4. Amendment. The District expressly reserves the right to amend, revise, redact and/or

repeal this Policy, in whole or in part, from time to time in order to further the purpose of carrying
on the business, objects and affairs of the District. The foregoing shall specifically include, but

0938.0007; 1103056



DocuSign Envelope ID: 730DF99C-9E48-4EF7-BD71-924458B4B315

not be limited to, the right to adopt new rules, regulations and/or policies and procedures as may
be necessary, in the Board’s discretion.

5. Disclaimer. Public comments expressed on District-sponsored Social Media do not reflect
the opinions of the District, its Board members, contractors, consultants, agents or employees. The
District expressly disclaims any liability for public comments posted to any District Social Media
accounts or pages.

6. Deviation. The District may deviate from the policies set forth in this Policy if in its sole
discretion, such deviation is deemed reasonable under the circumstances.

7. Severability. If any part, section, subsection, sentence, clause or phrase of this Policy is
for any reason held to be invalid, such invalidity shall not affect the validity of the remaining
provisions.

8. Effective Date. This Policy shall become effective as of February 2, 2021.

[Remainder of Page Intentionally Left Blank. Signature Page Follows].
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ADOPTED this 2" day of February, 2021.

NORTH RANGE METROPOLITAN
DISTRICT NO. 1,

NORTH RANGE METROPOLITAN
DISTRICT NO. 1, SUBDISTRICT NO. 1,

NORTH RANGE METROPOLITAN
DISTRICT NO. 1, SUBDISTRICT NO. 2

each a quasi-municipal corporation and political
subdivision of the State of Colorado

DocuSigned by:

Teomas Mucllor

C90CEOGEF08F4A5..

Officer of the Districts

ATTEST:

DocuSigned by:

Avuna P(AiUiFS

84CAB75DD1CE48A ..

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

DocuSigned by:

1D49665F0E7344B...

General Counsel to the Districts
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
NORTH RANGE METROPOLITAN DISTRICT NO. 3

ADOPTING A SOCIAL MEDIA POLICY

WHEREAS, North Range Metropolitan District No. 3 (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and existing
special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business affairs of the
District; and

WHEREAS, pursuant to § 32-1-1001(1)(m), C.R.S., the Board is further empowered to
adopt bylaws and rules and regulations not in conflict with the constitution and laws of the State
for carrying on the business, objects and affairs of the Board and the District; and

WHEREAS, the Board recognizes that social media platforms, including, but not limited
to Facebook, LinkedIn, Instagram, Twitter, or Next Door (collectively, “Social Media”) can be
valuable tools for communicating information about the District in a quick and broad manner; and

WHEREAS, the Board also recognizes the permanence of Social Media posts, and that
content posted on Social Media relating to District business may be a public record subject to
retention and disclosure under the Colorado Open Records Act, §§ 24-72-201 et seq., C.R.S.; and

WHEREAS, the Board desires to establish a policy to address the use of Social Media by
the District, District Board members, and its employees and consultants to ensure that Social
Media is utilized in a responsible manner and in accordance with applicable law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1. District Representatives. This Social Media Policy (the “Policy”) policy shall be
applicable to the District, Board members, District employees, District consultants, and the
District Manager, if any (each a “District Representative”). This Policy shall govern the use of
Social Media by a District Representative to share information online about the District, as well
as use of District-sponsored Social Media.

2. District Sponsored Social Media.

a. Establishment. The District may establish one or more Social Media
accounts/pages that is/are to be administered by the District Manager or such other
person as may be designated by the Board (the “Page Administrator”), and any
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of which Social Media accounts or pages may be suspended and/or deleted at any
time at the sole discretion of the Board.

b. Postings. Material containing any of the following shall not be posted on any
District Social Media account or page:

1.

ii.

iil.

1v.

vi.

Vil.

Viii.

1X.

X1.

Xil.

Xiii.

Xiv.

0938.0007; 1125341

Profane, obscene or vulgar language;

Personal verbal attacks or threats;

Content that encourages, promotes, fosters or perpetuates discrimination on
the basis of age, race, sex, color, creed, marital status, religion, national
origin, disability, sexual orientation, gender identity, or any other
characteristic protected by applicable laws;

Solicitations for businesses or commercial enterprises or links to websites
or pages, other than links to related to the District (such as to the District’s
website, the District” management company’s website or to the City of
Commerce City’s website to direct users to information relevant to the
District);

Encouragement or endorsement of illegal activity;

Commercial solicitations or advertisements;

Promotion or endorsement of political organizations, groups or candidates;
Personally identifiable medical information in violation of HIPAA laws;

Information that may compromise the safety or security of the public;

Information that may compromise the proceeding of any criminal or civil
investigation;

Copyright infringement materials;

Covenant enforcement matters identifying a specific property which
contains personally identifiable information of the property or owner
alleged to be in violation;

Collection matters; and/or

Photographs of minors without the express written consent of the
parent/guardian.
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c. Removal of Postings. All material posted on any District Social Media account or
page is subject to review by the Page Administrator, and may be removed by the
Page Administrator if, in his/her sole discretion, the material posted is in violation
of paragraph 2.b of this Policy.

d. Blocking Users and Reporting Incidents. The District reserves the right to block
users from utilizing District-sponsored Social Media who fail to abide by the

guidelines stated herein and may report any threats to the appropriate authorities.

e. Request for Records. Comments posted on District-sponsored Social Media will
not be considered official requests for records or documents of the District.

3. District Representative Use of Social Media.

a. General. When engaging with members of the public online regarding the
District, whether from a personal Social Media account or page on a District Social
Media account or page, District Representatives are encouraged to:

i. Remember their position of public responsibility, trust, and
transparency;

ii. Double check the facts before posting;

iii. Be aware of posting confidential or other sensitive information;
iv. Maintain professionalism, honesty, and respect;

v. Avoid ongoing conversations or debates; and

vi. State facts and provide supporting information when responding to
a negative post.

b. Disclaimer Required When Posting On Personal Social Media Regarding The
District Or District-Related Business. District representatives communicating
about the District or District-related business on a personal Social Media page
must disclose their connection with the District, and shall include the following
disclaimer in their post: “This is a personal post and is not an official statement of
the District.”

4. Amendment. The District expressly reserves the right to amend, revise, redact and/or
repeal this Policy, in whole or in part, from time to time in order to further the purpose of carrying
on the business, objects and affairs of the District. The foregoing shall specifically include, but
not be limited to, the right to adopt new rules, regulations and/or policies and procedures as may
be necessary, in the Board’s discretion.
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5. Disclaimer. Public comments expressed on District-sponsored Social Media do not reflect
the opinions of the District, its Board members, contractors, consultants, agents or employees. The
District expressly disclaims any liability for public comments posted to any District Social Media
accounts or pages.

6. Deviation. The District may deviate from the policies set forth in this Policy if in its sole
discretion, such deviation is deemed reasonable under the circumstances.

7. Severability. If any part, section, subsection, sentence, clause or phrase of this Policy is
for any reason held to be invalid, such invalidity shall not affect the validity of the remaining

provisions.

8. Effective Date. This Policy shall become effective as of May 20, 2021.

[Remainder of Page Intentionally Left Blank. Signature Page Follows].
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ADOPTED this 20" day of May, 2021.

NORTH RANGE METROPOLITAN
DISTRICT NO. 3, a quasi-municipal corporation
and political subdivision of the State of Colorado

639A8BA27EBEAFR

Officer of the District

ATTEST:

DocuSigned by:

rKoss Blackwer

~——0A80Z698EU8E4GE ...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

DocuSigned by:
1D

General Counsel to the District
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
NORTH RANGE METROPOLITAN DISTRICT NO. 4

ADOPTING A SOCIAL MEDIA POLICY

WHEREAS, North Range Metropolitan District No. 4 (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and existing
special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, pursuant to 8 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business affairs of the
District; and

WHEREAS, pursuant to § 32-1-1001(1)(m), C.R.S., the Board is further empowered to
adopt bylaws and rules and regulations not in conflict with the constitution and laws of the State
for carrying on the business, objects and affairs of the Board and the District; and

WHEREAS, the Board recognizes that social media platforms, including, but not limited
to Facebook, LinkedIn, Instagram, Twitter, or Next Door (collectively, “Social Media”) can be
valuable tools for communicating information about the District in a quick and broad manner; and

WHEREAS, the Board also recognizes the permanence of Social Media posts, and that
content posted on Social Media relating to District business may be a public record subject to
retention and disclosure under the Colorado Open Records Act, 88 24-72-201 et seq., C.R.S.; and

WHEREAS, the Board desires to establish a policy to address the use of Social Media by
the District, District Board members, and its employees and consultants to ensure that Social
Media is utilized in a responsible manner and in accordance with applicable law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1. District Representatives. This Social Media Policy (the “Policy”) policy shall be
applicable to the District, Board members, District employees, District consultants, and the
District Manager, if any (each a “District Representative”). This Policy shall govern the use of
Social Media by a District Representative to share information online about the District, as well
as use of District-sponsored Social Media.

2. District Sponsored Social Media.

a. Establishment.  The District may establish one or more Social Media
accounts/pages that is/are to be administered by the District Manager or such other
person as may be designated by the Board (the “Page Administrator”), and any
of which Social Media accounts or pages may be suspended and/or deleted at any
time at the sole discretion of the Board.
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b. Postings.

Material containing any of the following shall not be posted on any

District Social Media account or page:

Vi.

Vil.

viii.

Xi.

Xii.

Xiil.

Xiv.

Profane, obscene or vulgar language;

Personal verbal attacks or threats;

Content that encourages, promotes, fosters or perpetuates discrimination on
the basis of age, race, sex, color, creed, marital status, religion, national
origin, disability, sexual orientation, gender identity, or any other
characteristic protected by applicable laws;

Solicitations for businesses or commercial enterprises or links to websites
or pages, other than links to related to the District (such as to the District’s
website, the District” management company’s website or to the City of
Commerce City’s website to direct users to information relevant to the
District);

Encouragement or endorsement of illegal activity;

Commercial solicitations or advertisements;

Promotion or endorsement of political organizations, groups or candidates;
Personally identifiable medical information in violation of HIPAA laws;

Information that may compromise the safety or security of the public;

Information that may compromise the proceeding of any criminal or civil
investigation;

Copyright infringement materials;

Covenant enforcement matters identifying a specific property which
contains personally identifiable information of the property or owner
alleged to be in violation;

Collection matters; and/or

Photographs of minors without the express written consent of the
parent/guardian.

c. Removal of Postings. All material posted on any District Social Media account or
page is subject to review by the Page Administrator, and may be removed by the
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Page Administrator if, in his/her sole discretion, the material posted is in violation
of paragraph 2.b of this Policy.

d. Blocking Users and Reporting Incidents. The District reserves the right to block
users from utilizing District-sponsored Social Media who fail to abide by the
guidelines stated herein and may report any threats to the appropriate authorities.

e. Request for Records. Comments posted on District-sponsored Social Media will
not be considered official requests for records or documents of the District.

3. District Representative Use of Social Media.

a. General. When engaging with members of the public online regarding the
District, whether from a personal Social Media account or page on a District Social
Media account or page, District Representatives are encouraged to:

i. Remember their position of public responsibility, trust, and
transparency;

ii. Double check the facts before posting;

iii. Be aware of posting confidential or other sensitive information;
iv. Maintain professionalism, honesty, and respect;

v. Avoid ongoing conversations or debates; and

vi. State facts and provide supporting information when responding to
a negative post.

b. Disclaimer Required When Posting On Personal Social Media Regarding The
District Or District-Related Business. District representatives communicating
about the District or District-related business on a personal Social Media page
must disclose their connection with the District, and shall include the following
disclaimer in their post: “This is a personal post and is not an official statement of
the District.”

4. Amendment. The District expressly reserves the right to amend, revise, redact and/or
repeal this Policy, in whole or in part, from time to time in order to further the purpose of carrying
on the business, objects and affairs of the District. The foregoing shall specifically include, but
not be limited to, the right to adopt new rules, regulations and/or policies and procedures as may
be necessary, in the Board’s discretion.

5. Disclaimer. Public comments expressed on District-sponsored Social Media do not reflect
the opinions of the District, its Board members, contractors, consultants, agents or employees. The
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District expressly disclaims any liability for public comments posted to any District Social Media
accounts or pages.

6. Deviation. The District may deviate from the policies set forth in this Policy if in its sole
discretion, such deviation is deemed reasonable under the circumstances.

7. Severability. If any part, section, subsection, sentence, clause or phrase of this Policy is
for any reason held to be invalid, such invalidity shall not affect the validity of the remaining
provisions.

8. Effective Date. This Policy shall become effective as of November 11, 2021.

[Remainder of Page Intentionally Left Blank. Signature Page Follows].
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ADOPTED this 11" day of November, 2021.

NORTH RANGE METROPOLITAN
DISTRICT NO. 4, a quasi-municipal corporation
and political subdivision of the State of Colorado

DocuSigned by:

1C278D48ECED41E..

Officer of the District

ATTEST:

DocuSigned by:

Tuusa kusluiswik

1E26899D1599464...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

DocuSigned by:

knun Prar

1D49665F0E7344B...

General Counsel to the District
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
NORTH RANGE METROPOLITAN DISTRICT NO. 5

ADOPTING A SOCIAL MEDIA POLICY

WHEREAS, North Range Metropolitan District No. 5 (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and existing
special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, pursuant to 8 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business affairs of the
District; and

WHEREAS, pursuant to § 32-1-1001(1)(m), C.R.S., the Board is further empowered to
adopt bylaws and rules and regulations not in conflict with the constitution and laws of the State
for carrying on the business, objects and affairs of the Board and the District; and

WHEREAS, the Board recognizes that social media platforms, including, but not limited
to Facebook, LinkedIn, Instagram, Twitter, or Next Door (collectively, “Social Media”) can be
valuable tools for communicating information about the District in a quick and broad manner; and

WHEREAS, the Board also recognizes the permanence of Social Media posts, and that
content posted on Social Media relating to District business may be a public record subject to
retention and disclosure under the Colorado Open Records Act, 88 24-72-201 et seq., C.R.S.; and

WHEREAS, the Board desires to establish a policy to address the use of Social Media by
the District, District Board members, and its employees and consultants to ensure that Social
Media is utilized in a responsible manner and in accordance with applicable law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1. District Representatives. This Social Media Policy (the “Policy”) policy shall be
applicable to the District, Board members, District employees, District consultants, and the
District Manager, if any (each a “District Representative”). This Policy shall govern the use of
Social Media by a District Representative to share information online about the District, as well
as use of District-sponsored Social Media.

2. District Sponsored Social Media.

a. Establishment.  The District may establish one or more Social Media
accounts/pages that is/are to be administered by the District Manager or such other
person as may be designated by the Board (the “Page Administrator”), and any
of which Social Media accounts or pages may be suspended and/or deleted at any
time at the sole discretion of the Board.
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b. Postings.

Material containing any of the following shall not be posted on any

District Social Media account or page:

Vi.

Vil.

viii.

Xi.

Xii.

Xiil.

Xiv.

Profane, obscene or vulgar language;

Personal verbal attacks or threats;

Content that encourages, promotes, fosters or perpetuates discrimination on
the basis of age, race, sex, color, creed, marital status, religion, national
origin, disability, sexual orientation, gender identity, or any other
characteristic protected by applicable laws;

Solicitations for businesses or commercial enterprises or links to websites
or pages, other than links to related to the District (such as to the District’s
website, the District” management company’s website or to the City of
Commerce City’s website to direct users to information relevant to the
District);

Encouragement or endorsement of illegal activity;

Commercial solicitations or advertisements;

Promotion or endorsement of political organizations, groups or candidates;
Personally identifiable medical information in violation of HIPAA laws;

Information that may compromise the safety or security of the public;

Information that may compromise the proceeding of any criminal or civil
investigation;

Copyright infringement materials;

Covenant enforcement matters identifying a specific property which
contains personally identifiable information of the property or owner
alleged to be in violation;

Collection matters; and/or

Photographs of minors without the express written consent of the
parent/guardian.

c. Removal of Postings. All material posted on any District Social Media account or
page is subject to review by the Page Administrator, and may be removed by the
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Page Administrator if, in his/her sole discretion, the material posted is in violation
of paragraph 2.b of this Policy.

d. Blocking Users and Reporting Incidents. The District reserves the right to block
users from utilizing District-sponsored Social Media who fail to abide by the
guidelines stated herein and may report any threats to the appropriate authorities.

e. Request for Records. Comments posted on District-sponsored Social Media will
not be considered official requests for records or documents of the District.

3. District Representative Use of Social Media.

a. General. When engaging with members of the public online regarding the
District, whether from a personal Social Media account or page on a District Social
Media account or page, District Representatives are encouraged to:

i. Remember their position of public responsibility, trust, and
transparency;

ii. Double check the facts before posting;

iii. Be aware of posting confidential or other sensitive information;
iv. Maintain professionalism, honesty, and respect;

v. Avoid ongoing conversations or debates; and

vi. State facts and provide supporting information when responding to
a negative post.

b. Disclaimer Required When Posting On Personal Social Media Regarding The
District Or District-Related Business. District representatives communicating
about the District or District-related business on a personal Social Media page
must disclose their connection with the District, and shall include the following
disclaimer in their post: “This is a personal post and is not an official statement of
the District.”

4. Amendment. The District expressly reserves the right to amend, revise, redact and/or
repeal this Policy, in whole or in part, from time to time in order to further the purpose of carrying
on the business, objects and affairs of the District. The foregoing shall specifically include, but
not be limited to, the right to adopt new rules, regulations and/or policies and procedures as may
be necessary, in the Board’s discretion.

5. Disclaimer. Public comments expressed on District-sponsored Social Media do not reflect
the opinions of the District, its Board members, contractors, consultants, agents or employees. The
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District expressly disclaims any liability for public comments posted to any District Social Media
accounts or pages.

6. Deviation. The District may deviate from the policies set forth in this Policy if in its sole
discretion, such deviation is deemed reasonable under the circumstances.

7. Severability. If any part, section, subsection, sentence, clause or phrase of this Policy is
for any reason held to be invalid, such invalidity shall not affect the validity of the remaining
provisions.

8. Effective Date. This Policy shall become effective as of November 11, 2021.

[Remainder of Page Intentionally Left Blank. Signature Page Follows].
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ADOPTED this 11" day of November, 2021.

NORTH RANGE METROPOLITAN
DISTRICT NO. 5, a quasi-municipal corporation
and political subdivision of the State of Colorado

DocuSigned by:

1C278D48EC6D41E...

Officer of the District

ATTEST:

DocuSigned by:

Tuusa kusluiswik

1E26899D1599464...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

DocuSigned by:

1D49665F0E7344B..

wernerar Counsel to the District
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
REUNION METROPOLITAN DISTRICT

DESIGNATING THE LOCATION OF REGULAR MEETINGS OF THE BOARD OF
DIRECTORS

WHEREAS, the Reunion Metropolitan District (the “District™) is a quasi-municipal corporation
and political subdivision of the State of Colorado; and

WHEREAS, the Board of Directors of the District (“Board”) previously adopted Resolution
Declaring Emergency Procedures and Authorizing Teleconferencing for Regular and Special Meetings
(the “Emergency Resolution”); and

WHEREAS, pursuant to the Emergency Resolution, any actions, including, but not limited to the
adoption of the Emergency Resolution, taken at a regular or special meeting held by teleconference
platform shall be ratified at the first regular or special in-person Board meeting that takes place after
adoption of the Emergency Resolution; and

WHEREAS, pursuant to § 32-1-903(1), C.R.S., the Board shall meet regularly at a time and in a
location to be designated by the Board; and

WHEREAS, the Colorado Legislature enacted House Bill 21-1278 amending § 32-1-903, C.R.S.,
to clarify what qualifies as a meeting location for purposes of special district board meetings; and

WHEREAS, pursuant to § 32-1-903(5)(a), C.R.S., “location” means the physical, telephonic,
electronic, or other virtual place, or combination of such means where a meeting can be attended; and

WHEREAS, § 32-1-903(4), C.R.S., provides that the method of conducting any meeting held
prior to the effective date of this section, as amended, by telephonic, electronic, or other virtual means is
validated, ratified, confirmed, and may not be challenged; and

WHEREAS, the Board desires to repeal the Emergency Resolution; and

WHEREAS, the Board desires to designate the location for regular meetings of the Board.

NOW, THEREFORE, the Board hereby RESOLVES as follows:

1. Ratification of Prior Actions. The Board hereby finds and determines that, pursuant to

§ 32-1-903(4), C.R.S., actions taken by the Board before July 7, 2021, are automatically validated,
ratified and confirmed and cannot be challenged.

2. Designation of Regular Meeting Location. As of the date hereof, all regular meetings
of the Board will be held at the following location(s):




DocuSign Envelope ID: 866924 15-7849-48A6-AB1E-14864AD9DDDE

By telephonic, electronic, or other virtual means, and notice of all meetings of the Board
shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

AND/OR

Physical Meeting Location: 17910 E. Parkside Drive North
Commerce City, Colorado

3. Notice of Meetings Location. All notices of meetings shall designate whether such
meeting will be held by electronic means, at a physical location, or both, and notices of electronic
meetings shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

4. Effect of Resolution. The above location shall remain in effect until contrary action is
taken by the Board, which action must comply with §32-1-903(1), C.R.S., or §§ 32-1-903(1)(a) - 32-1-
903(1)(b), C.R.S.

[Remainder of page intentionally left blank.]
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ADOPTED this 9" day of November, 2021.

REUNION METROPOLITAN DISTRICT

639A8BA27EBE4FB. ..

Officer of the District

ATTEST:

DocuSigned by:

Baekt Paiee

CA13C05C3EF 1467 ...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

knun Prar

1D49665F0E7344B...

General Counsel to the District

Signature Page to Resolution Designating the Location of Regular Meetings
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JOINT RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
NORTH RANGE METROPOLITAN DISTRICT NO. 1
NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 2

DESIGNATING THE LOCATION OF REGULAR MEETINGS OF THE BOARD OF
DIRECTORS

WHEREAS, the North Range Metropolitan District No. 1, North Range Metropolitan District
No. 1 Subdistrict, and North Range Metropolitan District No. 1, Subdistrict No. 2 (each reference to a
“District” herein shall mean a reference to each of the Districts individually) are each a quasi-municipal
corporation and political subdivision of the State of Colorado; and

WHEREAS, the Board of Directors of the District (“Board”) previously adopted Resolution
Declaring Emergency Procedures and Authorizing Teleconferencing for Regular and Special Meetings
(the “Emergency Resolution”); and

WHEREAS, pursuant to the Emergency Resolution, any actions, including, but not limited to the
adoption of the Emergency Resolution, taken at a regular or special meeting held by teleconference
platform shall be ratified at the first regular or special in-person Board meeting that takes place after
adoption of the Emergency Resolution; and

WHEREAS, pursuant to § 32-1-903(1), C.R.S., the Board shall meet regularly at a time and in a
location to be designated by the Board; and

WHEREAS, the Colorado Legislature enacted House Bill 21-1278 amending § 32-1-903, C.R.S,,
to clarify what qualifies as a meeting location for purposes of special district board meetings; and

WHEREAS, pursuant to 8§ 32-1-903(5)(a), C.R.S., “location” means the physical, telephonic,
electronic, or other virtual place, or combination of such means where a meeting can be attended; and

WHEREAS, 8§ 32-1-903(4), C.R.S., provides that the method of conducting any meeting held
prior to the effective date of this section, as amended, by telephonic, electronic, or other virtual means is
validated, ratified, confirmed, and may not be challenged; and

WHEREAS, the Board desires to repeal the Emergency Resolution; and

WHEREAS, the Board desires to designate the location for regular meetings of the Board.

NOW, THEREFORE, the Board hereby RESOLVES as follows:

1. Ratification of Prior Actions. The Board hereby finds and determines that, pursuant to

§ 32-1-903(4), C.R.S., actions taken by the Board before July 7, 2021, are automatically validated,
ratified and confirmed and cannot be challenged.
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2. Designation of Regular Meeting Location. As of the date hereof, all regular meetings
of the Board will be held at the following location(s):

By telephonic, electronic, or other virtual means, and notice of all meetings of the Board
shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

AND/OR

Physical Meeting Location: 17910 E. Parkside Drive North
Commerce City, Colorado

3. Notice of Meetings Location. All notices of meetings shall designate whether such
meeting will be held by electronic means, at a physical location, or both, and notices of electronic
meetings shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

4. Effect of Resolution. The above location shall remain in effect until contrary action is
taken by the Board, which action must comply with 832-1-903(1), C.R.S., or 8§88 32-1-903(1)(a) - 32-1-
903(1)(b), C.R.S.

[Remainder of page intentionally left blank.]
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ADOPTED this 9" day of November, 2021.

ATTEST:

DocuSigned by:

Avuna P(AiUiFS

R 84CAB75DD1CE48A ..

APPROVED AS TO FORM:

NORTH RANGE METROPOLITAN DISTRICT NO. 1,
NORTH RANGE METROPOLITAN DISTRICT NO. 1
SUBDISTRICT, AND NORTH RANGE
METROPOLITAN DISTRICT NO. 1, SUBDISTRICT
NO. 2

DocuSigned by:

Teomas Mucllor

| CY0CEOGEFOBF4A5...
UIcer o1 uie wisticts

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

DocuSigned by:

knun Prar

1D49665F0E7344B...

General Counsel to the Districts
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
NORTH RANGE METROPOLITAN DISTRICT NO. 3

DESIGNATING THE LOCATION OF REGULAR MEETINGS OF THE BOARD OF
DIRECTORS

WHEREAS, the North Range Metropolitan District No. 3 (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado; and

WHEREAS, the Board of Directors of the District (“Board”) previously adopted Resolution
Declaring Emergency Procedures and Authorizing Teleconferencing for Regular and Special Meetings
(the “Emergency Resolution”); and

WHEREAS, pursuant to the Emergency Resolution, any actions, including, but not limited to the
adoption of the Emergency Resolution, taken at a regular or special meeting held by teleconference
platform shall be ratified at the first regular or special in-person Board meeting that takes place after
adoption of the Emergency Resolution; and

WHEREAS, pursuant to § 32-1-903(1), C.R.S., the Board shall meet regularly at a time and in a
location to be designated by the Board; and

WHEREAS, the Colorado Legislature enacted House Bill 21-1278 amending § 32-1-903, C.R.S.,
to clarify what qualifies as a meeting location for purposes of special district board meetings; and

WHEREAS, pursuant to 8 32-1-903(5)(a), C.R.S., “location” means the physical, telephonic,
electronic, or other virtual place, or combination of such means where a meeting can be attended; and

WHEREAS, § 32-1-903(4), C.R.S., provides that the method of conducting any meeting held
prior to the effective date of this section, as amended, by telephonic, electronic, or other virtual means is
validated, ratified, confirmed, and may not be challenged; and

WHEREAS, the Board desires to repeal the Emergency Resolution; and

WHEREAS, the Board desires to designate the location for regular meetings of the Board.

NOW, THEREFORE, the Board hereby RESOLVES as follows:

1. Ratification of Prior Actions. The Board hereby finds and determines that, pursuant to

§ 32-1-903(4), C.R.S., actions taken by the Board before July 7, 2021, are automatically validated,
ratified and confirmed and cannot be challenged.

2. Designation of Reqular Meeting Location. As of the date hereof, all regular meetings
of the Board will be held at the following location(s):
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By telephonic, electronic, or other virtual means, and notice of all meetings of the Board
shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

AND/OR

Physical Meeting Location: 17910 E. Parkside Drive North
Commerce City, Colorado

3. Notice of Meetings Location. All notices of meetings shall designate whether such
meeting will be held by electronic means, at a physical location, or both, and notices of electronic
meetings shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

4, Effect of Resolution. The above location shall remain in effect until contrary action is
taken by the Board, which action must comply with 832-1-903(1), C.R.S., or 8§ 32-1-903(1)(a) - 32-1-
903(1)(b), C.R.S.

[Remainder of page intentionally left blank.]



DocuSign Envelope ID: 6C51C4AA-0217-4800-B30A-9COFFC68AACT

ADOPTED this 18" day of November, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 3

639A8BA 27EREAER

Officer of the Districts

ATTEST:

DocuSigned by:

Raett Price

CA13CO5C3EF1467...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

kridun Prar

4 DAOREEEOETZIAA
B49665H0EFS

General Counsel to the Districts
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
NORTH RANGE METROPOLITAN DISTRICT NO. 4

DESIGNATING THE LOCATION OF REGULAR MEETINGS OF THE BOARD OF
DIRECTORS

WHEREAS, the North Range Metropolitan District No. 4 (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado; and

WHEREAS, the Board of Directors of the District (“Board”) previously adopted Resolution
Declaring Emergency Procedures and Authorizing Teleconferencing for Regular and Special Meetings
(the “Emergency Resolution”); and

WHEREAS, pursuant to the Emergency Resolution, any actions, including, but not limited to the
adoption of the Emergency Resolution, taken at a regular or special meeting held by teleconference
platform shall be ratified at the first regular or special in-person Board meeting that takes place after
adoption of the Emergency Resolution; and

WHEREAS, pursuant to § 32-1-903(1), C.R.S., the Board shall meet regularly at a time and in a
location to be designated by the Board; and

WHEREAS, the Colorado Legislature enacted House Bill 21-1278 amending § 32-1-903, C.R.S.,
to clarify what qualifies as a meeting location for purposes of special district board meetings; and

WHEREAS, pursuant to 8§ 32-1-903(5)(a), C.R.S., “location” means the physical, telephonic,
electronic, or other virtual place, or combination of such means where a meeting can be attended; and

WHEREAS, 8§ 32-1-903(4), C.R.S., provides that the method of conducting any meeting held
prior to the effective date of this section, as amended, by telephonic, electronic, or other virtual means is
validated, ratified, confirmed, and may not be challenged; and

WHEREAS, the Board desires to repeal the Emergency Resolution; and

WHEREAS, the Board desires to designate the location for regular meetings of the Board.

NOW, THEREFORE, the Board hereby RESOLVES as follows:

1. Ratification of Prior Actions. The Board hereby finds and determines that, pursuant to
§ 32-1-903(4), C.R.S., actions taken by the Board before July 7, 2021, are automatically validated,
ratified and confirmed and cannot be challenged.

2. Designation of Regular Meeting Location. As of the date hereof, all regular meetings
of the Board will be held at the following location(s):
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By telephonic, electronic, or other virtual means, and notice of all meetings of the Board
shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

AND/OR

Physical Meeting Location: 17910 E. Parkside Drive North
Commerce City, Colorado

3. Notice of Meetings Location. All notices of meetings shall designate whether such
meeting will be held by electronic means, at a physical location, or both, and notices of electronic
meetings shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

4. Effect of Resolution. The above location shall remain in effect until contrary action is
taken by the Board, which action must comply with 832-1-903(1), C.R.S., or 8§88 32-1-903(1)(a) - 32-1-
903(1)(b), C.R.S.

[Remainder of page intentionally left blank.]
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ADOPTED this 11" day of November, 2021.

Docusignedby: - ) ANGE METROPOLITAN DISTRICT NO. 4
Tim Roberts
1c2zspasecsnate. the Districts

ATTEST:

DocuSigned by:

Tuusa kusluiswik

- 1E26899D1599464...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

knun Prar

: 1D49665F0E7344B...

General Counsel to the Districts
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
NORTH RANGE METROPOLITAN DISTRICT NO. 5

DESIGNATING THE LOCATION OF REGULAR MEETINGS OF THE BOARD OF
DIRECTORS

WHEREAS, the North Range Metropolitan District No. 5 (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado; and

WHEREAS, the Board of Directors of the District (“Board”) previously adopted Resolution
Declaring Emergency Procedures and Authorizing Teleconferencing for Regular and Special Meetings
(the “Emergency Resolution”); and

WHEREAS, pursuant to the Emergency Resolution, any actions, including, but not limited to the
adoption of the Emergency Resolution, taken at a regular or special meeting held by teleconference
platform shall be ratified at the first regular or special in-person Board meeting that takes place after
adoption of the Emergency Resolution; and

WHEREAS, pursuant to § 32-1-903(1), C.R.S., the Board shall meet regularly at a time and in a
location to be designated by the Board; and

WHEREAS, the Colorado Legislature enacted House Bill 21-1278 amending § 32-1-903, C.R.S.,
to clarify what qualifies as a meeting location for purposes of special district board meetings; and

WHEREAS, pursuant to 8§ 32-1-903(5)(a), C.R.S., “location” means the physical, telephonic,
electronic, or other virtual place, or combination of such means where a meeting can be attended; and

WHEREAS, 8§ 32-1-903(4), C.R.S., provides that the method of conducting any meeting held
prior to the effective date of this section, as amended, by telephonic, electronic, or other virtual means is
validated, ratified, confirmed, and may not be challenged; and

WHEREAS, the Board desires to repeal the Emergency Resolution; and

WHEREAS, the Board desires to designate the location for regular meetings of the Board.

NOW, THEREFORE, the Board hereby RESOLVES as follows:

1. Ratification of Prior Actions. The Board hereby finds and determines that, pursuant to
§ 32-1-903(4), C.R.S., actions taken by the Board before July 7, 2021, are automatically validated,
ratified and confirmed and cannot be challenged.

2. Designation of Regular Meeting Location. As of the date hereof, all regular meetings
of the Board will be held at the following location(s):
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By telephonic, electronic, or other virtual means, and notice of all meetings of the Board
shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

AND/OR

Physical Meeting Location: 17910 E. Parkside Drive North
Commerce City, Colorado

3. Notice of Meetings Location. All notices of meetings shall designate whether such
meeting will be held by electronic means, at a physical location, or both, and notices of electronic
meetings shall include the method or procedure, including the conference number or link, by which
members of the public can attend the meeting.

4. Effect of Resolution. The above location shall remain in effect until contrary action is
taken by the Board, which action must comply with 832-1-903(1), C.R.S., or 8§88 32-1-903(1)(a) - 32-1-
903(1)(b), C.R.S.

[Remainder of page intentionally left blank.]
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ADOPTED this 11" day of November, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 5
DocuSigned by:

= 1C278D48EC6D41E...

Officer of the Districts

ATTEST:

DocuSigned by:

Tuusa kusluiswik

1E26899D1599464...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

knun Prar

- 1D49665F0E7344B...

General Counsel to the Districts
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RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
REUNION METROPOLITAN DISTRICT

CONCERNING THE ADOPTION OF THE 2022 ADDENDUM TO THE POLICIES AND
PROCEDURES FOR COVENANT AND RULE ENFORCEMENT

WHEREAS, Reunion Metropolitan District (the “District”) was formed pursuant to
§§32-1-101, et seq., C.R.S., as amended (the “Special District Act”), by and Order and Decree
of the District Court for Adams County, Colorado, recorded in the real property records of the
Clerk and Recorder of Adams County, Colorado on December 27, 2000 at Reception No.
C0745593 (the “Reunion Organizational Order”) and after approval of the District’s eligible
electors at an election; and

WHEREAS, the District adopted Policies and Procedures for Covenant and Rule
Enforcement on November 1, 2016 (the “Enforcement Policy”); and

WHEREAS, the Enforcement Policy sets forth certain Landscape Escrow and Deposit for
Cure Fee amounts; and

WHEREAS, the Enforcement Policy provides that the rate of the Landscape Escrow and
Deposit for Cure Fee are to be established by the District pursuant to annual addenda to the
Enforcement Policy; and

WHEREAS, the Board of Directors of the District desires to establish the rate of the
Landscape Escrow and the Deposit for Cure Fee for 2022.

NOW, THEREFORE, be it resolved by the Board as follows:

l. 2022 ADDENDUM. The Board of Directors hereby adopts the 2022 Addendum
to Policies and Procedures for Covenant and Rule Enforcement, attached hereto and incorporated
herein as Exhibit A (the “Addendum”), which hereby establishes the rate of the Landscape
Escrow and Deposit for Cure Fee to be charged and imposed by the District for the 2022
calendar year.

2. EFFECTIVE DATE. This Resolution and the Addendum shall become effective
as of January 1, 2022.

0938.0007: 1165050
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ADOPTED this 9™ day of November, 2021.

REUNION METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of
the State of Colorado

639A8BA27EBE4FB. ..

Officer of the District

ATTEST:

DocuSigned by:

Baekt Paiee

CA13C05C3EF1467...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

bridun Prar
1D49665F0E7344B...
General Counsel to the District

Signature page to Resolution Concerning the 2022 Addendum to the Policies and Procedures for
Covenant and Rule Enforcement

0938.0007: 1165050
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EXHIBIT A

2022 ADDENDUM TO THE
POLICIES AND PROCEDURES FOR COVENANT AND RULE ENFORCEMENT

Effective as of January 1, 2022

Landscape Escrow

Front or Rear Yard $2,500.00
Both Front and Rear Yard $5,000.00
For lots over 7,500 square feet Amount to be determined on a case-by-case
basis by District staff
Deposit for Cure Fee Sliding Scale

Based upon 10% of the estimated cost of
improvements with a $25.00 administrative fee.
Applies to accounts with estimated costs of
improvements of at least $500.00.
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RESOLUTION
OF THE
BOARD OF DIRECTORS OF
REUNION METROPOLITAN DISTRICT

RESCINDING THE RESOLUTION
CONCERNING THE TEMPORARY SUSPENSION OF NEW LATE FEES AND
INTEREST AND TEMPORARY MODIFICATIONS TO THE COLLECTIONS,
FORECLOSURE AND COVENANT ENFORCEMENT PROCESSES

WHEREAS, the Reunion Metropolitan District (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado, duly and validly organized as a
metropolitan district in accordance with all applicable laws; and

WHEREAS, on April 10, 2020, the Board adopted Resolution of the Board of Directors of
Reunion Metropolitan District Authorizing Temporary Suspension of New Late Fees and Interest
and Temporary Modifications to the Collections, Foreclosure and Covenant Enforcement
Processes (the “Temporary Modification to Collections Processes™), a copy of which is attached
hereto as Exhibit A; and

WHEREAS, the Board of Directors of the District (the “Board”) has determined it is in the
best interest of the taxpayers and property owners of the District to rescind the Temporary
Modification to Collections Processes Resolution; and

WHEREAS, Board desires to adopt this resolution to rescind the Temporary Modification to
Collections Processes Resolution in its entirety.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
DISTRICT AS FOLLOWS:

1. The Board of Directors of the District does hereby rescind the Temporary
Modification to Collections Processes Resolution in its entirety, effective as of June 1, 2021.

2. Effective as of June 1, 2021, the District will impose any and all new late payment
fees and interest as authorized in that certain Second Amended and Restated Resolution Establishing
Guidelines and for the Processing and Collection of Delinquent Fees and Charges.

3. Effective as of June 1, 2021, the District will turnover any new collection files to
General Counsel, as needed.

4. Effective as of June 1, 2021, the District will direct General Counsel to proceed
with any legal action/work on collection and covenant enforcement files in their office and to file
any new foreclosure actions, as needed.

[Signature Page Follows]

0938.007; 1121240
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ADOPTED THIS 4™ DAY OF MAY, 2021.

REUNION METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of
the State of Colorado

639A8BA27EBEA4FB. ..

UTTICEr OT tne District

ATTEST:

DocuSigned by:

Baekt Paiee

CA13C05C3EF1467...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

knun Prar

1D49665F0E7344B...

General Counsel to the District
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RESOLUTION
OF THE BOARD OF DIRECTORS OF
REUNION METROPOLITAN DISTRICT

CONCERNING AUTO COURT PARKING RESTRICTIONS

WHEREAS, Reunion Metropolitan District (the “District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado, duly organized pursuant to 8§ 32-
1-101, et seq., C.R.S.; and

WHEREAS, pursuant to § 32-1-1001(1)(d), C.R.S., the Board of Directors of the District (the
“Board”) is authorized to enter into contracts and agreements affecting the affairs of the District; and

WHEREAS, pursuant to § 32-1-1001(1)(h) C.R.S., the Board shall have the management,
control and supervision of all the business and affairs of the District; and

WHEREAS, North Range Metropolitan District No. 2, Subdistrict No. 1 has certain
maintenance and enforcement obligations under the Supplemental Declaration of Covenants,
Conditions, and Restrictions for Reunion Carriage House (Filing No. 34, Amendment No. 1), which
was recorded with the Adams County Clerk and Recorder on April 16, 2020 at Reception Number
2020000035129 (the “Filing 34 Supplemental Declaration”); and

WHEREAS, pursuant to that certain Assignment of Rights Under the Supplemental
Declaration of Covenants, Conditions and Restrictions for Reunion Carriage House (Filing No. 34,
Amendment No. 1), recorded with the Adams County Clerk and Recorder on September 15, 2020 at
Reception Number 20200000091627, North Range Metropolitan District No. 2, Subdistrict No. 1,
assigned all of its rights and obligations under the Filing 34 Supplemental Declaration to the District;
and

WHEREAS, North Range Metropolitan District No. 2, Subdistrict No. 1 has certain
maintenance and enforcement obligations under the Supplemental Declaration of Covenants,
Conditions, and Restrictions for Reunion Carriage House (Filing No. 20, First Amendment), which
was recorded with the Adams County Clerk and Recorder on November 30, 2018 at Reception
Number 2018000096028 (the “Filing 20 Supplemental Declaration); and

WHEREAS, pursuant to that certain Assignment of Rights Under the Supplemental
Declaration of Covenants, Conditions and Restrictions for Reunion Carriage House (Filing No. 20,
First Amendment), recorded with the Adams County Clerk and Recorder on September 15, 2020 at
Reception Number 20200000091626, North Range Metropolitan District No. 2, Subdistrict No. 1,
assigned all of its rights and obligations under the Filing 20 Supplemental Declaration to the District;
and

WHEREAS, North Range Metropolitan District No. 1, Subdistrict No. 2 has certain
maintenance and enforcement obligations under the Supplemental Declaration of Covenants,
Conditions, and Restrictions for Reunion Carriage House (Filing No. 18, First Amendment), which

0938.0007; 1131051
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was recorded with the Adams County Clerk and Recorder on November 30, 2018 at Reception
Number 2018000096029 (the “Filing 18 Supplemental Declaration”); and

WHEREAS, pursuant to that certain Assignment of Rights Under the Supplemental
Declaration of Covenants, Conditions and Restrictions for Reunion Carriage House (Filing No. 18,
First Amendment), recorded with the Adams County Clerk and Recorder on February 10, 2020 at
Reception Number 2020000012634, North Range Metropolitan District No. 1, Subdistrict No. 2,
assigned all of its rights and obligations under the Filing 18 Supplemental Declaration to the District;
and

WHEREAS, pursuant to Article 4, Section 4.2(a) of the Filing 18 Supplemental Declaration,
the Filing 20 Supplemental Declaration, and the Filing 34 Supplemental Declaration, the District may
adopt such regulations and rules as necessary; and

WHEREAS, as generally depicted on the Site Plan, as defined the Filing 18 Supplemental
Declaration, the Filing 20 Supplemental Declaration and the Filing 34 Supplemental Declaration,
each single-family residence constructed on a lot in a cluster of lots shares an automobile court (the
“Auto Court”) with the other residences in such cluster of lots; and

WHEREAS, the Board desires to clarify and memorialize the policy of the District and to
effectuate the intent of the Filing 18 Supplemental Declaration, the Filing 20 Supplemental
Declaration, and the Filing 34 Supplemental Declaration relative to the above quoted parking
restrictions on Auto Courts.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
DISTRICT AS FOLLOWS:

Parking in the Auto Courts is permitted as long as such parking does not block access for other Owners
or Occupants.

Remainder of Page Intentionally Left Blank, Signature Page Follows
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APPROVED AND ADOPTED THIS __ DAY OF , 2021.

REUNION METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of
the State of Colorado

639A8BA27EBE4FB. ..

President

ATTEST:

DocuSigned by:

Baekt Paiee

CA13C05C3EF 1467 ...

Secretary

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

knun Prar

) 1D49665F0E7344B...

General Counsel to the District
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JOINT RESOLUTION

OF THE
BOARDS OF DIRECTORS
OF THE
REUNION METROPOLITAN DISTRICT, NORTH RANGE METROPOLITAN
DISTRICT NOS. 1-2, NORTH RANGE METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO. 2, AND NORTH RANGE METROPOLITAN DISTRICT NO. 2,
SUBDISTRICT NO. 1

CONCERNING THE PAYMENT OF FEES

WHEREAS, Reunion Metropolitan District (the “Reunion”) was formed pursuant to
§§ 32-1-101, et seg., CR.S,, as amended (the “Special District Act”), by order of the District
Court for Adams County, Colorado, and after approval of Reunion’s eligible electors at an
election; and

WHEREAS, Reunion is part of a multiple district structure which includes North Range
Metropolitan District Nos. 1-2 (the “North Range Districts”); and

WHEREAS. North Range Metropolitan District No. 1, Subdistrict No. 2 (“Subdistrict
No. 2”) and North Range Metropolitan District No. 2. Subdistrict No. 1 (*“Subdistrict No. 1”7 and
collectively with Subdistrict No. 2, the ''Subdistricts”) (Reunion, the North Range Districts, and
the Subdistricts are collectively referred to herein as the “Districts”) were formed pursuant to the
Special District Act by resolutions of the Boards of Directors of North Range Metropolitan
District No. 1 and North Range Metropolitan District No. 2, respectively; and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Boards of Directors of the
Districts (each a “Board” and collectively, the “Boards”) shall have the management, control
and supervision of all the business and affairs of the Districts; and

WHEREAS, pursuant to § 32-1-1001(1)(4)(I), C.R.S., the Districts are authorized to fix
and impose and, from time to time, increase or decrease fees, rates, tolls, penalties, and charges
for services or facilities furnished by the Districts which, until paid, shall constitute a perpetual
lien on and against the property served; and

WHEREAS, on May 25, 2016, the Reunion Board adopted a Resolution of the Board of
Directors of the Reunion Metropolitan District Concerning the Imposition of District Fees, which
was recorded with the Adams County Clerk and Recorder (the “Clerk and Recorder™) on June
6, 2016, at Reception Number 2016000043725, as amended and supplemented (the “Reunion
Resolution™); and

WHEREAS, on November 7, 2017, the Reunion Board and the Subdistrict No. 1 Board

0938.0021; 1139898
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adopted a Joint Resolution of the Boards of Directors of Reunion Metropolitan District and
North Range Metropolitan District No. 2, Subdistrict No. 1 Concerning the Imposition of a
Maintenance Fee, which was recorded with the Clerk and Recorder at Reception Number
2018000011039 on February 2, 2018, as amended (the “Subdistrict No. 1 Resolution™); and

WHEREAS, on November 7, 2017, the Reunion Board and the Board of Subdistrict No.
2 adopted a Joint Resolution of the Boards of Directors of Reunion Metropolitan District and
North Range Metropolitan District No. 1, Subdistrict No. 2 Concerning the Imposition of a
Maintenance Fee, which was recorded with the Clerk and Recorder at Reception Number
2018000011038 on February 7, 2018, as amended (the “Subdistrict No. 2 Resolution™); and

WHEREAS, on May 4, 2021, the Reunion Board and the Board of Directors for North
Range Metropolitan District No. 2 adopted a Joint Resolution of the Boards of Director the
Reunion Metropolitan District and North Range Metropolitan District No. 2 Concerning the
Imposition of a Maintenance Fee, which was recorded with the Clerk and Recorder on July 15,
2021, at Reception Number 2021000084890 (the “North Ridge No. 2 Resolution” and,
collectively with the Reunion Resolution, the Subdistrict No. 1 Resolution, and the Subdistrict
No. 2 Resolution, the “Fee Resolutions™); and

WHEREAS, the Districts desire to amend and clarify the Fee Resolutions, and have
determined that modifications to the Fee Resolutions are necessary and in the best interests of the
Districts, present and future property owners within the Districts and the properties served by the
Districts.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1. PAYMENT OF FEES: Payment for the fees set forth in the Fee Resolutions shall be
made payable to the Reunion Metropolitan District and sent to the following address
for receipt by the Due Date:

MSI
11002 Benton Street,
Westmunster, CO 80020

2. PRIOR PROVISIONS EFFECTIVE. Except as specifically amended hereby, all the
terms and provisions of the Fee Resolutions shall remain in full force and effect.

(S

PRIOR FEES.  Any fees, rates, tolls penalties or charges due under the Fee
Resolutions, to the extent outstanding and unpaid, shall remain in effect until fully
paid and shall not be eliminated hereby.

4. EFFECTIVE DATE. This Resolution shall become effective on August 3, 2021,

Remainder of Page Intentionally Left Blank. Signature Page to Follow.

0938.0021; 1139898



Electronically Recorded RECEPTION#: 2021000098582,
8/18/2021 at 11:17 AM, 3 OF 4,

TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

LAUVLUOIYN EZNVEIURE L2 B DY LT W D04~ OEDU~IDD 1 AD ITTEZOM

APPROVED AND ADOPTED this 3rd day of August, 2021.

REUNION METROPOLITAN DISTRICT, a
quasi-municipal corporation and political
subdivision of the State of Colorado

B39ABEAZ7TEBEAFE. .

Officer of Reunion

ATTEST:

DotuSigned by:

Baett Paice

CA13COBC3EF 46T ..

NORTH RANGE METROPOLITAN
DISTRICT NO. 1, quasi-municipal corporations
and political subdivisions of

Besusigneay: ~ 7 ~"~rado
l Thomas Mucller

CYOCECBEFIBFAAS. .

Officer of the District

ATTEST:

DocuSigned by:

Avara P(uUips

B84CABTEDD1CESBA...

NORTH RANGE METROPOIL.ITAN
DISTRICT NO. 1 SUBDISTRICT NO. 2, a
quasi-municipal corporation and political
subdivision of the State of Colorado

Docu8igned by:

Teomas Muller

CYOCERBEFOBFAAS. .

Otticer of Subdistrict No. 2

ATTEST:

DocuSigned by:

Avana, PCuUips

84CAB7EDDICE4BA...
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NORTH RANGE METROPOLITAN
DISTRICT NO. 2, quasi-municipal corporations
and political subdivisions of
the State of Colorado
DocuSigned by:
E///«Y;(/Aw
665887;}45815413“

Othicer of the District

ATTEST:

DocnSigned by:

Tiffaniv Eraliam

SAACADCFBDOFA36. .

NORTH RANGE METROPOLITAN
DISTRICT NO. 2, SUBDISTRICT NO. 1, a
quasi-municipal corporation and political
subdivision of the State of Colorado

DocuSigned by:

B3658B7045815413..

Othcer of Subdistrict No. ]

ATTEST:

DocuSigned by:

Tiffic Eralam

SAACLDCFBDOFA36. .

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

krisun. Prar
1D40685F0ET344B...
General Counsel to the Districts
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JOINT RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
REUNION METROPOLITAN DISTRICT AND NORTH RANGE METROPOLITAN
DISTRICT NO. 2

CONCERNING THE IMPOSITION OF A MAINTENANCE FEE

WHEREAS, Reunion Metropolitan District (“Reunion”) was formed pursuant to §§ 32-
1-101, et seq., CR.S., as amended (the “Special District Act”), by order of the District Court for
Adams County, Colorado, and after approval of Reunion’s eligible electors at an election; and

WHEREAS, North Range Metropolitan District (“North Range District No. 2”) was
formed pursuant to §§ 32-1-101, ef seq., C.R.S., as amended (the “Special District Act”), by
order of the District Court for Adams County, Colorado, and after approval of eligible electors
of North Range District No. 2 at an election; and

WHEREAS, Reunion and North Range District No. 2, each a “District”, are collectively
referred to herein as the “Districts”; and

WHEREAS, a portion of the property within the boundaries of North Range District No.
2 is subject to that certain Supplemental Declaration of Covenants, Conditions, and Restrictions
for Reunion Duets (Filing No. 36), recorded in the real property records of Adams County,
Colorado, on April 16, 2020, at Reception Number 2020000035140 (the “Declaration”),
pursuant to which North Range District No. 2 is provide certain maintenance and operation
services to the property subject to the Declaration (the “Fee Boundaries” as more fully defined
herein); and

WHEREAS, North Range District No. 2 has assigned its rights and obligations under the
Declaration to Reunion pursuant to that certain Assignment of Rights Under the Supplemental
Declaration of Covenants, Conditions and Restrictions for Reunion Duets (Filing No. 36),
recorded in the real property records of Adams County, Colorado, on September 14, 2020, at
Reception Number 2020000091628 (the “Assignment”); and

WHEREAS, the Board of North Range District No. 2 has determined it to be in the best
interests of North Range District No. 2, and the property owners, taxpayers, and residents of the
North Range District No. 2, for Reunion, via the Assignment, to operate and maintain those
amenities and facilities benefitting the Fee Property and inhabitants of the same as set forth in the
Declaration, which amenities and facilities generally include drives and sidewalks, common
space and front yard landscaping, and irrigation systems serving the common space and front
yard landscaping (collectively, the “Facilities”); and

WHEREAS, the Board of North Range District No. 2 has determined it to be in the best
interests of North Range District No. 2, and the property owners, taxpayers, and residents within
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the Fee Boundaries, for Reunion, via the Assignment, to provide certain services to property and
inhabitants within the Fee Boundaries, including without limitation, landscape maintenance and
snow removal (collectively, the “Services”); and

WHEREAS, Reunion incurs or will incur certain direct and indirect costs associated with
the provision of the Services in order that the Services may be properly provided, the Facilities
within the Fee Boundaries be maintained, and that the health, safety and welfare of the property
within the Fee Boundaries and its inhabitants may be safeguarded (collectively, the “Service
Costs”); and

WHEREAS, the establishment and continuation of a fair and equitable fee (the
“Maintenance Fee”) to provide a source of funding to pay for the Service Costs, which Service
Costs are generally attributable to the persons and/or properties subject to such Maintenance Fee,
is necessary to provide for the common good and for the prosperity and general welfare of the
North Range District No. 2 and the inhabitants within the Fee Boundaries and for the orderly and
uniform administration of the North Range District No. 2’s affairs; and

WHEREAS, the North Range District No. 2 finds that the Maintenance Fee, as set forth
in this Resolution, is reasonably related to the overall cost of providing the Services and paying
the Service Costs, and that imposition thereof is necessary and appropriate; and

WHEREAS, pursuant to § 32-1-1001(1)(j)(I), C.R.S., North Range District No. 2 is
authorized to fix and impose fees, rates, tolls, penalties and charges for services or facilities
furnished by the North Range District No. 2 which, until paid, shall constitute a perpetual lien on
and against the property served; and

WHEREAS, in accordance with the Assignment and that certain District Operating
Services Agreement between Reunion and North Range Metropolitan District Nos. 1-4, dated

June 3, 2016, Reunion is authorized to administer and enforce the collection of the Maintenance
Fee on behalf of North Range No. 2; and

WHEREAS, Reunion intends to administer and enforce on behalf of North Range
District No. 2 the Maintenance Fee.

NOW, THEREFORE, be it resolved by the Boards as follows:

1. DEFINITIONS. Except as otherwise expressly provided or where the context indicates
otherwise, the following capitalized terms shall have the respective meanings set forth below:

“Due Date” means the date by which the Maintenance Fee is due, which Due Date is
reflected on the Schedule of Fees.

“End User” means any third-party homeowner or tenant of any homeowner occupying or
intending to occupy a Residential Unit.
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“Fee Schedule” or “Schedule of Fees” means the schedule of fees set forth in Exhibit A,
attached hereto and incorporated herein by this reference, until and unless otherwise
amended and/or repealed.

“Fee Boundaries ” means the legal boundaries of the property subject to the Declaration,
as more particularly set forth in the map and legal description attached hereto as Exhibit
B and incorporated herein by this reference.

“Residential Unit” means each residential dwelling unit located on a Lot within the Fee
Boundaries, which has been Transferred to an End User.

“Transfer” or “Transferred” shall include a sale, conveyance or transfer by deed,
instrument, writing, lease or any other documents or otherwise by which real property is
sold, granted, let, assigned, transferred, exchanged or otherwise vested in a tenant,
tenants, purchaser or purchasers.

MAINTENANCE FEE.

a. The Board of North Range No. 2 has determined, and does hereby
determine, that it is in the best interests of North Range District No. 2 and the residents
and property owners within the Fee Boundaries to impose, and does hereby impose a
Maintenance Fee to fund the Service Costs. The Maintenance Fee is hereby established
and imposed in an amount as set forth by the North Range District No. 2 from time to
time pursuant to an annual “Fee Schedule” and shall constitute the rate in effect until
such schedule is amended or repealed. The initial Fee Schedule is set forth in Exhibit A,
attached hereto and incorporated herein by this reference.

b. The Board of North Range No. 2 has determined, and does hereby
determine, that the Maintenance Fee is reasonably related to the overall cost of providing
the Services, and is imposed on those who are reasonably likely to benefit from the
Services.

C. The revenues generated by the Maintenance Fee will be accounted for
separately from other revenues of the North Range District No. 2. The Maintenance Fee
revenue will be used solely for the purpose of paying Service Costs, and may not be used
by North Range District No. 2 to pay for general administrative costs of North Range
District No. 2. This restriction on the use of the Maintenance Fee revenue shall be
absolute and without qualification.

d. The Board of North Range No. 2 has determined, and does hereby
determine, that the Maintenance Fee is calculated to defray the cost of funding Service
Costs and reasonably distributes the burden of defraying the Service Costs in a manner
based on the benefits received by persons paying the fees and using the Facilities and
Services.
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3. COLLECTION, LATE FEES AND INTEREST. Reunion is hereby authorized to
administer the collection of the Maintenance Fee on behalf of North Range District No. 2 and to
enforce collection thereof on behalf of North Range District No. 2, in accordance with applicable
state and federal law, and otherwise in accordance with this Joint Resolution and the Resolution
of the Board of Directors of the Reunion Metropolitan District Establishing Guidelines for the
Processing and Collection of Delinquent Fees and Charges (the “Reunion Collection
Resolution”). Pursuant to § 29-1-1102(3), C.R.S., any Maintenance Fee not paid in full within
fifteen (15) days after the scheduled due date will be assessed a late fee in the amount of fifteen
dollars ($15.00) or up to five percent (5%) per month, or fraction thereof, not to exceed a total of
twenty-five percent (25%) of the amount due. Interest will also accrue on any outstanding
Maintenance Fees, exclusive of assessed late fees, penalties, interest and any other costs of
collection, specially including, but not limited, to attorney fees, at the rate of 18% per annum,
pursuant to § 29-1-1102(7), C.R.S. Reunion, on behalf of North Range District No. 2, may
institute such remedies and collection procedures as authorized under Colorado law, including,
but not limited to, foreclosure of the perpetual lien of North Range District No. 2. The defaulting
property owner shall pay all fees and costs, specifically including, but not limited to, attorneys’
fees and costs and costs associated with the collection of delinquent fees, incurred by Reunion,
North Range District No. 2 and/or their consultants in connection with the foregoing.

4. PAYMENT. Payment for all fees, rates, tolls, penalties, charges, interest and
attorney fees shall be made by check or equivalent form acceptable to North Range District No.
2, made payable to “North Range Metropolitan District No. 2”7 and sent to the address indicated
on the Fee Schedule. North Range District No. 2 may change the payment address from time
and time and such change shall not require an amendment to this Resolution.

5. LIEN. The fees imposed hereunder, together with any and all late fees, interest,
penalties and costs of collection, shall, until paid, constitute a statutory, perpetual lien on and
against the property served, and any such lien may be foreclosed in the manner provided by the
laws of the State of Colorado for the foreclosure of mechanic’s liens, pursuant to § 32-1-
1001(1)(G)(@), C.R.S. Said lien may be foreclosed at such time as North Range District No. 2, or
Reunion acting on behalf of the North Range District No. 2, in their sole discretion, may
determine. The lien shall be perpetual in nature (as defined by the laws of the State of Colorado)
on the property and shall run with the land. This Resolution shall be recorded in the offices of
the Clerk and Recorder of Adams County, Colorado.

6. SEVERABILITY. If any portion of this Resolution is declared by any court of
competent jurisdiction to be void or unenforceable, such decision shall not affect the validity of
any remaining portion of this Resolution, which shall remain in full force and effect. In addition,
in lieu of such void or unenforceable provision, there shall automatically be added as part of this
Resolution a provision similar in terms to such illegal, invalid or unenforceable provision so that
the resulting reformed provision is legal, valid and enforceable.

7. THE PROPERTY. This Resolution shall apply to the property described in
Exhibit B, which property is located within the boundaries of North Range District No. 2.

8. EFFECTIVE DATE. This Resolution shall become effective May 4, 2021.

4
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ADOPTED this 4" day of May, 2021.

NORTH RANGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivision of the State of Colorado

DocuSigned by:

Aaron. Buisur

8658B7045815413...

Officer of the District

ATTEST:

DocuSigned by:

Baett Paiee

CA13C0O5C3EF1467...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

DocuSigned by:

bridun Prar
_ 1D49665F0E7344B...
General Counsel to the District

Signature page by North Range Metropolitan District No. 2 to Resolution Concerning the
Imposition of a Maintenance Fee
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ADOPTED this 4" day of May, 2021.

REUNION METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of
the State of Colorado

639ABBA27EBE4FB. ..

Officer of the District

ATTEST:

DocuSigned by:

Raett Paice

CA13C0O5C3EF1467...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

DocuSigned by:
briun, Brar
1D49665F0E7344B...
General Counsel to Reunion

Signature page by Reunion Metropolitan District fo Resolution Concerning the Imposition of a
Maintenance Fee
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EXHIBIT A
NORTH RANGE METROPOLITAN DISTRICT NO. 2
Schedule of Fees
Effective May 4, 2021

Schedule of Fees

Fee Type Classifications Rate

Maintenance Fee Residential Unit $ 65/month

The Maintenance Fee shall be collected for each Residential Unit after such is Transferred to an End User on a
periodic basis at the discretion of the Boards of Directors of North Range Metropolitan District, No. 2 and Reunion
Metropolitan District (“Due Date™).

PAYMENTS: Payment for each fee shall be made payable to the North Range Metropolitan
District No. 2, and sent to the following address for receipt by the Due Date:

North Range Metropolitan District No. 2
c/o CliftonLarsonAllen, LLP

8390 E. Crescent Parkway, Suite 500
Greenwood Village, CO 80111
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EXHIBIT B

The following described real property located in the City of Commerce City, County of
Adams, Colorado:

Lots 1-146, inclusive,

Tracts A-K, inclusive,

REUNION FILING NQO. 36,

according to the plat thereof recorded October 31, 2019 at Reception No.
2019000094161,

County of Adams, State of Colorado.
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After Recording, Return to:

WHITE BEAR ANKELE TANAKA & WALDRON
2154 East Commons Avenue, Suite 2000
Centennial, Colorado 80122

AMENDED AND RESTATED
RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
REUNION METROPOLITAN DISTRICT

CONCERNING THE IMPOSITION OF DISTRICT FEES

WHEREAS, Reunion Metropolitan District (the “District”) was formed pursuant to
§§32-1-101, et seq., CR.S., as amended (the “Special District Act”), by and Order and Decree
of the District Court for Adams County, Colorado, recorded in the real property records of the
Clerk and Recorder of Adams County, Colorado on December 27, 2000 at Reception No.
C0745593 (the “Reunion Organizational Order”) and after approval of the District’s eligible
electors at an election; and

WHEREAS, the District is part of a multiple district structure which includes North Range
Metropolitan District No. 2, North Range Metropolitan District No. 3, North Range Metropolitan
District No. 4 and North Range Metropolitan District No. 5 (the “North Range Districts”, and
collectively with the District, the “Districts™); and

k)

WHEREAS, the North Range Districts were each organized by Order and Decree of the
District Court for Adams County, Colorado, recorded in the real property records of the Clerk and
Recorder of Adams County Colorado as follows:

North Range Metropolitan District No. 1, recorded on December 27, 2000, at Reception No.
C0745262;

North Range Metropolitan District No. 2, recorded on December 27, 2000, at Reception No.
C0745263;

North Range Metropolitan District No. 3, recorded on December 31, 2001, at Reception No.
C0907156;

North Range Metropolitan District No. 4, recorded on December 31, 2001, at Reception No.
C0907157,

North Range Metropolitan District No. 5, recorded on December 31, 2001, at Reception No.
C0907158

(each an “Organizational Order” and together with the Reunion Organizational Order,
collectively the “Organizational Orders”); and
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WHEREAS, pursuant to the Service Plan for the Reunion Metropolitan District, f/k/a
Buffalo Hills Metropolitan District, as amended (the “Service Plan”) a District Operating Services
Agreement dated April 11, 2016 (the “Operating Agreement”), and a Mill Levy Equalization and
Pledge Agreement dated April 11, 2016 (the “Mill Levy Equalization Agreement”), the District is
responsible for providing for the operation and maintenance of certain park and recreation facilities
and services (the “Recreation Services”) for its benefit and for the benefit of the North Range
Districts, including the recreation center and appurtenant facilities (the “Recreation Facilities”) and
other services addressed herein; and

WHEREAS, pursuant to a Management Agreement dated July 1, 2007, between the
District, the Reunion Homeowners Association, Inc. (the “HOA”) and North Range
Metropolitan District No. 1, as amended on October 7, 2008 (the “Management Agreement”),
the District is responsible for providing covenant enforcement, architectural review and approval
and other administrative services, pursuant to the Declaration for Reunion Homeowners
Association, Inc. recorded with the Adams County Clerk and Recorder at Reception Number
C1015847 on August 27, 2002 (the “HOA Declaration”), for its benefit and for the benefit of
North Range Metropolitan District No. 1 and the HOA; and

WHEREAS, the District is responsible for providing covenant enforcement, architectural
review and approval and other administrative services, pursuant to the Declaration of Covenants,
Conditions and Restrictions for North Range Metropolitan District No. 1 Area within Reunion,
as recorded with the Adams County Clerk and Recorder at Reception Number 2010000034358
on May 25, 2010, as supplemented from time to time (the “District No. 1 Declaration”); and

WHEREAS, the District is responsible for providing covenant enforcement, architectural
review and approval and other administrative services, pursuant to the Declaration of Covenants,
Conditions and Restrictions for North Range Metropolitan District No. 2 Area within Reunion,
as recorded with the Adams County Clerk and Recorder at Reception Number 2014000088340
on December 16, 2013, as supplemented from time to time (the “District No. 2 Declaration”);
and

WHEREAS, the District is responsible for providing covenant enforcement, architectural
review and approval and other administrative services, pursuant to the Supplemental Declaration
of Covenants, Conditions and Restrictions for North Range Metropolitan District No. 3 Area
within Reunion, as recorded with the Adams County Clerk and Recorder at Reception Number
2020000130062 on December 10, 2020, as supplemented from time to time (the “District No. 3
Declaration”); and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business and affairs
of the District; and

WHEREAS, the Board has determined it to be in the best interests of the District, and the
property owners, taxpayers, and residents of the District, to provide certain services to property
and inhabitants within the boundaries of the District, including without limitation, the Recreation
Services and those services provided pursuant to the HOA Declaration, the District No. 1
Declaration, the District No. 2 Declaration, and the District No. 3 Declaration (collectively the
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“Covenant Administration Services”, and with the Recreation Services, collectively, the
“Services”); and

WHEREAS, pursuant to the Service Plan, the Operating Agreement, and the Mill Levy
Equalization Agreement, the District is authorized to impose fees for the right of residents and
property owners in the District and the North Range Districts to gain access to the Recreation
Facilities and to provide the Recreation Services, as well as for other services that are provided
by the District pursuant to the Operating Agreement and described herein, and for the provision
of the Covenant Administration Services; and

WHEREAS, pursuant to § 32-1-1001(1)(G)(I), C.R.S., the District is authorized to fix and
impose fees, rates, tolls, penalties and charges for services or facilities furnished by the District
which, until such fees, rates, tolls, penalties and charges are paid, shall constitute a perpetual lien
on and against the property served; and

WHEREAS, the establishment and continuation of fair and equitable fees to provide a
source of funding to pay for the Recreation Services and the Covenant Administration Services,
which are generally attributable to the persons and/or properties subject to such fees, is necessary
to provide for the common good and for the prosperity and general welfare of the District and its
inhabitants and for the orderly and uniform administration of the District’s affairs; and

WHEREAS, the District finds that the fees, as set forth in this Resolution, are reasonably
related to the overall cost of providing the Recreation Services and the Covenant Administration
Services, and that imposition thereof is necessary and appropriate; and

WHEREAS, on May 25, 2016, the Board adopted the Resolution Concerning the
Imposition of District Fees, as recorded with the Adams County Clerk and Recorder at Reception
Number 2016000043725 on June 6, 2016, as amended from time to time (the “Prior Fee
Resolution”), and the Board desires to adopt this Resolution to amend and restate the Prior Fee
Resolution in its entirety.

NOW, THEREFORE, be it resolved by the Board as follows:

1. DEFINITIONS. Except as otherwise expressly provided or where the context
indicates otherwise, the following capitalized terms shall have the respective meanings set forth
below:

“Apartment Unit” means a unit within an apartment building which unit is held for lease
or rent for residential occupancy and for which a final certificate of occupancy has been
issued and which is located within the boundaries of the District or the North Range
Districts.

“Commercial Property” means real estate zoned for business or industrial use and shall

specifically include Apartment Units for purposes of the fees established herein and
which is located within the boundaries of the District or the North Range Districts.
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“Due Date” means the date by which any fee is due, which Due Date is reflected on the
Exhibit A of this Resolution.

“End User” means any third-party homeowner or tenant of any homeowner occupying or
intending to occupy a Residential Unit or Lot, and any third-party owner or tenant
occupying or intending to occupy Commercial Property. End User specifically excludes
a tenant occupying an Apartment Unit.

“Lot” means each parcel of land established by a recorded final subdivision plat and
which is located within the boundaries of the District or the North Range Districts, but
specifically excluding any parcel upon which one or more Apartment Units is situated.

“Residential Unit” means each residential dwelling unit (including, without limitation,
condominiums, townhomes, and any other attached dwelling unit and detached single
family dwelling units) located within the boundaries of the District or the North Range
Districts which has been Transferred to an End User.

“Transfer” or “Transferred” shall include a sale, conveyance or transfer by deed,
instrument, writing, lease or any other documents or otherwise by which real property is
sold, granted, let, assigned, transferred, exchanged or otherwise vested in a tenant,
tenants, purchaser or purchasers.

2. DISTRICT RECREATION FEE.

A A District Recreation Fee is hereby established for the costs associated
with the provision of the Recreation Services. The District Recreation Fee shall be imposed
upon each Lot, Residential Unit and Commercial Property.

B. The District Recreation Fee shall be imposed upon all Lots and
Residential Units at the rate established as set forth in Exhibit A of this Resolution, which may
be modified by the District from time to time pursuant to an addenda to this Resolution.

C. The District Recreation Fee shall be imposed upon Commercial Property
on a negotiated, case by case basis.

D. The District Recreation Fee shall not be imposed on real property
conveyed to, and/or owned, by non-profit homeowners’ associations or governmental and/or
quasi-governmental agencies.

E. The District Recreation Fee shall be first due and owing as of the date of
Transfer of a Lot or Residential Unit from a homebuilder to a third-party buyer or when the Lot
or Residential Unit is occupied for residential use, whichever occurs first. Thereafter, the District
Recreation Fee shall be billed by the District to the property owner on a schedule as is
determined by the District Manager from time to time. The District may determine, in its
discretion, to copy all billings to the resident if such property is being leased or rented from the
underlying property owner.

0938.0021; 1165051



Electronically Recorded RECEPTION#: 2022000007980,
1/26/2022 at 2:05 PM, 5 OF 10,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

F. The District Recreation Fee shall be considered late if not paid within
fifteen (15) days of the Due Date. Collection efforts, as well as fines and penalties associated
with late fees, shall be undertaken in accordance with the Collections Resolution, as adopted by
the District and amended from time to time.

3. COVENANT ADMINISTRATION FEE.

A. A Covenant Administration Fee is hereby established for the costs
associated with the provision of the Covenant Administration Services. The Covenant
Administration Fee shall be imposed upon each Lot, Residential Unit and Apartment Unit.

B. The Covenant Administration Fee shall be imposed upon all Lots,
Residential Units and Apartment Units at the rate as set forth in Exhibit A of this Resolution,
which may be modified by the District from time to time pursuant to an addenda to this
Resolution.

C. The Covenant Administration Fee shall be first due and owing as of the
date of annexation or inclusion of real property that includes any Lot, Residential Unit or
Apartment Unit under and pursuant to the terms of the HOA Declaration, the District No. 1
Declaration, the District No. 2 Declaration or the District No. 3 Declaration. Thereafter, the
Covenant Administration Fee shall be billed by the District to the property owner on a schedule
as is determined by the District Manager from time to time.

D. The Covenant Administration Fee shall be considered late if not paid
within fifteen (15) days of the Due Date. Collection efforts, as well as fines and penalties
associated with late fees, shall be undertaken in accordance with the Collections Resolution, as
adopted by the District and amended from time to time.

E. Imposition of the Covenant Administration Fee shall be expressly subject
to the HOA’s annual waiver of all HOA assessments and other fees, fines and charges.

4. ADMINISTRATIVE FEES. Administrative Fees are hereby authorized and shall
be imposed on each Lot, Residential Unit or Apartment Unit, and on Commercial Property, as
appropriate in the amounts as set forth in Exhibit A of this Resolution, which may be modified
by the District from time to time pursuant to an addenda to this Resolution. Such Administrative
Fees shall include, but not necessarily be limited to, fees for submittals in connection with
architectural reviews, status letters issued in connection with new homes and resales/transfers,
collection costs, third party booklets and insufficient check fee charges.

5. LATE FEES AND INTEREST. Pursuant to § 29-1-1102(3), C.R.S., any District
Recreation Fee, Covenant Administration Fee or Administrative Fee not paid in full within
fifteen (15) days after the scheduled due date will be assessed a late fee in the amount of Fifteen
Dollars ($15.00) or up to five percent (5%) per month, or fraction thereof, not to exceed a total of
twenty-five percent (25%) of the amount due. Interest will also accrue on any outstanding
District Recreation Fee, Covenant Administration Fee or Administrative Fee, exclusive of
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assessed late fees, penalties, interest and any other costs of collection, specially including, but
not limited, to attorney fees, at the rate of 18% per annum, pursuant to § 29-1-1102(7), CR.S.
The District may institute such remedies and collection procedures as authorized under Colorado
law, including, but not limited to, foreclosure of its perpetual lien. The defaulting property
owner shall pay all fees and costs, specifically including, but not limited to, attorneys’ fees and
costs and costs associated with the collection of delinquent fees, incurred by the District and/or
its consultants in connection with the foregoing.

6. PAYMENT. Payment for all fees, rates, tolls, penalties, charges, interest and
attorney fees shall be made by check or equivalent form acceptable to the District, made payable
to “Reunion Metropolitan District” and sent to the address indicated in Exhibit A of this
Resolution. The District may change the payment address from time and time and such change
shall not require an amendment to this Resolution.

7. LIEN. The fees imposed hereunder, together with any and all late fees, interest,
penalties and costs of collection, shall, until paid, constitute a statutory, perpetual lien on and
against the property served, and any such lien may be foreclosed in the manner provided by the
laws of the State of Colorado for the foreclosure of mechanic’s liens, pursuant to § 32-1-
1001(1)(§)(I@), C.R.S. Said lien may be foreclosed at such time as the District, in its sole
discretion, may determine. The lien shall be perpetual in nature (as defined by the laws of the
State of Colorado) on the property and shall run with the land. This Resolution shall be recorded
in the offices of the Clerk and Recorder of Adams County, Colorado.

8. SEVERABILITY. If any portion of this Resolution is declared by any court of
competent jurisdiction to be void or unenforceable, such decision shall not affect the validity of
any remaining portion of this Resolution, which shall remain in full force and effect. In addition,
in lieu of such void or unenforceable provision, there shall automatically be added as part of this
Resolution a provision similar in terms to such illegal, invalid or unenforceable provision so that
the resulting reformed provision is legal, valid and enforceable.

9. THE PROPERTY. This Resolution shall apply to all real property set forth in the
Organizational Orders, which boundaries may have been or may subsequently be modified from
time to time by inclusion or exclusion orders approved and recorded pursuant to Title 32, Article 1,
Parts 400 and 500, CR.S. (the “Service Area”), and which Service Area may include all or a
portion of the property set forth in Exhibit B, attached hereto and incorporated herein by this
reference, as modified after the date of this Resolution.

10.  EFFECTIVE DATE. This Resolution shall become effective January 1, 2022.

[Remainder of Page Intentionally Left Blank. Signature Page to Follow].

0938.0021; 1165051



Electronically Recorded RECEPTION#: 2022000007980,
1/26/2022 at 2:05 PM, 7 OF 10,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

ADOPTED this 9" day of November, 2021.

REUNION METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of
the State of Colorado

639ABBA27EBE4FB...

Officer of the District

ATTEST:

DocuSigned by:
Raekt Paice

CA13CO5C3EF1467...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law
DocuSigned by:
kridun, Prar
1D49665F0E7344B...
General Counsel to the District

Signature page to Amended and Restated Resolution Concerning the Imposition of an
Operations Fee
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EXHIBIT A

Fee Schedule

Effective as of January 1, 2022

District Recreation Fee

Covenant Administration Fee

Administrative Fees

Charges and fees related to late payment of any
fees charged by the District

Status Letter Fee
New Home
Resale/Transfer (normal processing)

Room Addition or expansion Submittal Fee

Third Party Booklets

Insufficient Funds Returned Check Fee

$28.50/month
(to be billed on a quarterly basis)

$8.00/month
(to be billed on a quarterly basis)

Please refer to the Second Amended
and Restated Resolution of the Board
of Directors of the Reunion
Metropolitan District Establishing
Guidelines for the Processing and
Collection of Delinquent Fees and
Charges, dated November 5, 2019, as
the same may be amended, revised,
updated or superseded from time to
time.

$50.00
$325.00

$150.00
(additional fees may apply)

$10.00

$20.00

Payment for the fees set forth herein shall be made payable to the Reunion Metropolitan
District and sent to the following address for receipt by the Due Date:

MSI
11002 Benton Street,
Westminster, CO 80020
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EXHIBIT B

Service Area
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EXHIBIT J-1
(Budget)



LETTER OF BUDGET TRANSMITTAL

Date: January 27, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2022 budget and budget message for the REUNION
METROPOLITAN DISTRICT Adams County, Colorado, submitted pursuant to
Section 29-1-113, C.R.S. This budget was adopted on November 9, 2021. If there
are any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn: Matthew Urkoski, District Manager
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Matt.urkoski@-claconnect.com

I, Matthew Urkoski, District Manager of the Reunion Metropolitan District hereby
certify that the attached is a true and correct copy of the 2022 budget.

By: _/,/z'_/ L

Matthew Urkoski, Bistrict Manager



mailto:Matthew.urkoski@claconnect.com
urko10441
MU signature
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RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of Reunion Metropolitan District (the “Board”), City of Commerce
City, County of Adams, Colorado (the “District”) held a special meeting held via teleconference
on November 9, 2021, at the hour of 6:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2022 BUDGET
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Reunion Metro Dist (CLA) **

c/o Clifton Larson Allen LLP

8390 EAST CRESCENT PKWY #300
GREENWOOD VILLAGE CO 80111-0000

Description: CCX339 Budget Notice

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams } ss

This Affidavit of Publication for the Gommerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adarns, State of
Colorado, hereby certifies that the attached legal natice was published in
said newspaper once in each week, far 1 successive week(s), the last of
which publication was made 11/2/2021, and that caopies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

Far the Commerce City Sentinel Express

State of Colorado }
County of Adams }ss

The above Affidavit and Certificate of Publication was subscribed and swarn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above cettificate on 11/2/2021. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document.

20004025550-459725

Carla Bethkfa CARLR BT RE
Notary Public . NOTARY PUBLIC
My commission ends April 11, 2022 STATE OF COLOBADG

.. NOTARY 1D 20004008550
MY COMMESION EXFIRES APFIL 11, 2002

Public Notice

NOTICE OF FUBLIG HEARING ON THE
AMENDED 2021 BUDGET
AND
NOTICE OF PUBLIC MEARING ON THE
FROPOSED 2022 BUDGET

NOTICE i5 HERERY GIVEN that the Board. af
Directors (the- "Board’) of the REUNION
METROPOLITAN DISTRIGT (the- “Dietrlef),
wil hold & meeting via leleconference on
November 9, 2021 at 6:00 P.M., for the purpose
of conducting such business as may come
before the Board including @ public hearing on
the 2021 Amended Budge! (the “Amended
Budget’) and 2022 Proposed Budget {the
“Proposed Budget”), This meating can be
joined using the foliowing tsleconference
Informalion:

kHtps:fiteams micresoft. com/limestup-loin/18%3
ameeting Z0dINIATMGYT IOS0000JkE

ZTENZNAODMAZTZINWLI2%40thread . v2i0¥co

next=%Tb%22 Tid%22%3a%24aaad88e-93ba-
-daed-abil-6a247aadade(%22%255 v

%3a%2278e9 1a46-bdec4fa5-980¢-8ff3deay 07
55%22%7d

Or call in {audio only}
+1 720-547-628%,
Phone Confaranca 1D: 498 738 387#

NOTICE 8 FURTHER GIVEN that the
Amended Budget and Preposed Budget have
been submitted to the District. A copy of the
Amended Budget and the Proposed Budget are
on file in the office of lhe District Accountant,
ClitlonLarsonAllen LLP, 8330 E. Crescent
Parkway, Sulle 300, Greenwood Village,
Calarada whara the same are open for public
inspection.

Any interested elector of the District may fila
any cbjections to ihe Amended Budget and
Fropased Budget at any time prior lo finat
aAdoption of the Amended Budgst and Froposad
Butget by the Board. This meeling {s open to
the public and the agenda for any meeting may
be ohiained by calling (203) 858-1800.

BY ORDER OF THE BOARD OF DIRECTORS:
REUNION METROPOLITAN DISTRICT

Jo! WHITE BEAR ANKELE TANAKA,

& WALDRON, Altorneys ai Law

Legai Motice No. CCX239

First Publication; Novambar 2, 2021

Lest Publicelion: November 2, 2021
Publisher; Commerca City Sentinel Express
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 9, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property
within the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of
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0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal
counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]

9993.0015; 466468 4
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ADOPTED THIS 9" DAY OF NOVEMBER, 2021.

REUNION METROPOLITAN DISTRICT

639A8BA27EBE4FB. ..

Officer of the District

ATTEST:

DocuSigned by:

Baekt Paiee

CA13C05C3EF 1467

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

1D49665F0E7344B...

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS
REUNION METROPOLITAN DISTRICT

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on November 9, 2021, via teleconference as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 9" of November,
2021.

DocuSigned by:

Baekt Paiee

CA13C05C3EF1467...
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



REUNION METROPOLITAN DISTRICT
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022



REUNION METROPOLITAN DISTRICT

BEGINNING FUND BALANCES

REVENUES

Intergovernmental revenues
Interest income
Development fees
Developer advance
Recreation center revenue, net
HOA revenue, net
Miscellaneous income
Cost reimb - South Adams County W&S
Cost reimb - Commerce City
Transfer from NRMD2 - Bond Proceeds
Transfer from NRMD3 - Bond Proceeds
Bond proceeds - series 2021A
Bond proceeds - series 2021B
Enterprise revenues
Total revenues

TRANSFERS IN

Total funds available

EXPENDITURES

General government
General & administration
Intergovernmental
Operations
District property management
Recreation center operations
HOA operations
Debt Service
Capital Projects
Enterprise
Total expenditures

TRANSFERS OUT

Total expenditures and transfers out

requiring appropriation

ENDING FUND BALANCES

STERLING DUET RESERVE
CARRIAGE HOME RESERVE
2021 RESERVE FUND

2021 SURPLUS FUND
TOTAL RESERVES

SUMMARY
2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/2022

ACTUAL ESTIMATED BUDGET
2020 2021 2022

$ 252,072 $ 6,293,011 9,067,952

4,767,132 5,107,868 5,727,355

7,919 1,270 2,540

2,594,608 4,710,525 1,653,750

22,255,813 17,967,669 5,804,886

758,157 1,329,500 1,137,600

283,960 77,500 280,800

190,256 141,959 15,000

958,256 - -

5,409,409 - -

55,869 - -

31,864,010 12,013,172 4,451,000

- 44,425,000 -

- 10,135,000 -

- 2,987,353 3,698,622

69,145,389 98,896,816 22,771,553

- 1,376,305 2,478,794

69,397,461 106,566,132 34,318,299

342,937 320,140 332,780

1,257,633 780,305 272,791

2,121,058 2,343,048 3,145,296

664,874 1,326,806 1,541,426

204,764 222,193 277,389

- 1,101,316 2,754,794

58,513,184 28,694,061 12,580,700

- 61,334,007 2,470,856

63,104,450 96,121,875 23,376,033

- 1,376,305 2,478,794

63,104,450 97,498,180 25,854,827

$ 6,293,011 9,067,952 8,463,472

$ - - -

116,246 148,686 207,666

- 3,341,906 3,341,906

- 3,006,840 4,235,106

$ 116,246 $ 6,497,432 7,784,678

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Adams County
State assessed
Agricultural
Personal property

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Levied property taxes

Budgeted property taxes

BUDGETED PROPERTY TAXES

General

No assurance provided. See summary of significant assumptions.

1/24/2022

ACTUAL ESTIMATED BUDGET
2020 2021 2022

$ 60 $ 80 $ 14,940

20 20 20

1,170 1,550 284,350

$ 1,250 $ 1,650 $§ 299,310

0.000 0.000 0.000

0.000 0.000 0.000

$ -3 -3 .

3 — 5 — 5 .

3 5 5 .
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REUNION METROPOLITAN DISTRICT
GENERAL FUND SUMMARY

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
MLEPA Payment - NR1MD
MLEPA Payment - NR2MD
MLEPA Payment - NR3MD
MLEPA Payment - NR4MD
Alleyway costs reimbursement (NRMD1 sub-district)
Carriage Homes (NRMD1 sub-district)
Carriage Homes (NRMD2 sub-district)
Sterling duet fees (F36)
Interest income
Miscellaneous income
Total revenues

Total funds available

EXPENDITURES (see detail)
General government
General & administration
North Range Districts Nos. 1-4
Operations
District property management
Total expenditures

Total expenditures and transfers out requiring
appropriation

ENDING FUND BALANCES

STERLING DUET RESERVE
CARRIAGE HOME RESERVE
TOTAL RESERVE

1/24/2022
ACTUAL |[ESTIMATED| BUDGET
2020 2021 2022

$ 421,928 $ 456,047 $ 552,350
1,716,074 1,732,475 1,794,450
637,880 826,263 993,713

530 10,854 210,446
147 525 7,393
3,000 3,000 3,000
57,300 37,440 37,440
161,495 165,000 189,540
. 15,000 35,000
1,562 60 290
27,009 10,000 10,000

2,604,997 2,800,617 3,281,272
3,026,925 3,256,664 3,833,622
342,937 320,140 332,780
106,883 41,127 125,791
2,121,058 2,343,048 3,145,296
2,570,878 2,704,315 3,603,867
2,570,878 2,704,315 3,603,867

$ 456,047 $ 552,350 $ 229,754

$ -3 -3 .
116,246 148,686 207,666

$ 116,246 $ 148,686 $ 207,666

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT

GENERAL FUND
2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

Account

GENERAL & ADMINISTRATION

MISCELLANEOUS OUTSIDE SERVICES
PRINT AND COPY

MISCELLANEOUS EXPENSE
COMPUTER SUPPLIES AND EQUIPMENT
IT MANAGEMENT SERVICES
ELECTIONS

MEMBERSHIP / PROFESSIONAL ASSOCIATIONS
LEGAL SERVICES

OFFICE SUPPLIES

ACCOUNTING

AUDIT

DISTRICT MANAGEMENT
INSURANCE

EMPLOYEE RELATIONS
PAYING AGENT/TRUSTEE FEES

1/24/2022
ACTUAL [ESTIMATED| BUDGET
” 2020 2021 2022
$ 689 $ 2500 $ 1,500
2,633 4,500 3,500
1,490 1,000 2,000
- 500 2,000
4,449 17,500 7,000
18,677 - 5,000
1,237 1,238 1,500
103,960 85,000 93,500
134 250 750
74,131 81,100 83,500
9,200 9,500 9,700
93,777 91,200 92,610
20,695 23,352 25,220
8,365 2,500 5,000
3,500 - -
342,937 $ 320,140 $ 332,780

Total general and administration $

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
GENERAL FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/2022
ACTUAL |ESTIMATED| BUDGET ||
Account 2020 2021 2022
INTERGOVERNMENTAL

NRMD NO. 1 DIRECT COSTS
Audit $ 4900 $ 5,000 $ 5,100
FICA Expense 199 184 230
Director Fees 2,600 2,400 3,000
Dues and Membership 1,237 1,238 1,300
Insurance 4,789 4,592 5,000
Legal Services 389 2,500 2,500
Miscellaneous - 1,000 1,000
Election Expense 44,059 - 40,000
Total NRMD No. 1 58,173 16,914 58,130

NRMD NO. 2 DIRECT COSTS
Audit 2,800 2,900 3,000
FICA Expense 107 115 161
Director Fees 1,400 1,500 2,100
Dues and Membership 746 892 1,000
Insurance 4,934 4,736 5,000
Legal Services - 2,500 2,500
Miscellaneous - 23 1,000
Election Expense 23,384 - 25,000
Total NRMD No. 2 33,371 12,666 39,761

NRMD NO. 3 DIRECT COSTS
Audit - 4,000 4,200
Election Expense 425 - 10,000
Dues and Membership 228 281 1,000
Legal Services - 1,000 3,000
Insurance 3,215 3,020 3,500
Total NRMD No. 3 3,868 8,301 21,700

NRMD NO. 4 DIRECT COSTS
Election Expense 8,030 - 2,000
Dues and Membership 226 226 300
Legal Services - - 500
Insurance 3,215 3,020 3,400
Total NRMD No. 4 11,471 3,246 6,200

Total North Range Districts Nos.1-4 $ 106,883 $ 41,127 $ 125,791

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
GENERAL FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/2022
ACTUAL ESTIMATED BUDGET
Account 2020 2021 2022
DISTRICT PROPERTY MAINTENANCE
OPERATIONS MANAGEMENT
Wages $ 314,825 $ 315,000 $ 405,000
Payroll expense 52,391 65,000 81,000
FICA Expense 24,063 24,098 30,983
Unemployment expenses 209 500 2,025
Employer match deferred comp 5,452 5,300 7,088
Training 620 4,000 5,000
Uniforms 1,409 3,000 4,000
Operating supplies 2,773 18,000 15,000
Communication 1,789 3,000 3,500
Miscellaneous outside services 15,704 25,000 26,250
Auto reimbursement - - 1,000
Lighting 19,440 - 25,000
Total operations management 438,675 462,898 605,846
IRRIGATION
Operating Supplies 18,449 48,500 60,000
Gas and fuel 8,991 9,500 11,000
Communication - 1,000 25,000
Repair services 11,991 35,000 30,000
Electricity 29,424 30,000 41,900
Water and sewer 685,100 625,000 900,000
Total irrigation operations 753,955 749,000 1,067,900
LANDSCAPE MAINTENANCE
Operating supplies 6,208 7,500 9,000
Miscellaneous outside services 58,815 59,000 63,000
Contract maintenance 402,525 361,000 393,000
Fertilizer 69,083 85,000 94,500
Equipment rental 16,346 14,500 16,500
Tree Care / maintenance 84,383 85,000 130,000
Sub-district maintenance - Carriage Homes 102,549 170,000 168,000
Sterling Duet maintenance - 15,000 35,000
Mulch maintenance program 84,000 84,000 84,000
Landscape enhancements 27,125 - 60,000
Total landscape maintenance 851,034 881,000 1,053,000
MISCELLANEOUS
Snow removal 278 15,000 4,500
Snow removal - alley - 3,000 3,000
Rodent control - 8,000 8,500
Drainage maintenance project 9,649 95,000 -
Waste water maintenance - 540 850
Lake and pond maintenance 8,525 36,110 12,000
Snow removal - equipment rental 840 5,000 6,300
Fence repair 3,914 5,000 8,400
Equipment purchase/projects/lease 54,188 75,000 30,000
Stormwater facilitites maintenance - - 195,000
Underdrain maintenance - - 140,000
Total miscellaneous 77,394 242,650 408,550
PLAYGROUND/PARK PAVILION
Playground supplies - 7,500 10,000
Total Playground Operations - 7,500 10,000

Total District Property Management $ 2,121,058 $ 2,343,048 $ 3,145,296

No assurance provided. See summary of significant assumptions.
6



REUNION METROPOLITAN DISTRICT
SPECIAL REVENUE FUND- RECREATION SUMMARY
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/2022
ACTUAL | ESTIMATED BUDGET
2020 2021 2022
BEGINNING FUND BALANCES $ 542215 $ 640,104 $ 649,418
REVENUES
Recreation fees 907,350 1,244,000 957,600
(Allowance for fees not collected) - (5,000) (5,000)
(Credit for 2020 fees) (192,360) - -
Recreation fees, other 1,673 5,500 10,000
Program fees 41,494 85,000 175,000
Interest income 1,818 120 450
Miscellaneous income 2,788 6,500 5,000
Total revenues 762,763 1,336,120 1,143,050
Total funds available 1,304,978 1,976,224 1,792,468
EXPENDITURES (see detail)
Recreation Center operations 519,399 681,060 794,604
Pool operations 29,656 319,941 381,632
Recreation programs 105,571 132,905 172,091
Playground/Park pavilion 2,859 - -
Concession building 7,389 12,300 19,100
Reunion coffee house - 16,600 39,000
Recreation amenities - 164,000 135,000
Total expenditures 664,874 1,326,806 1,541,426
Total expenditures and transfers out requiring
appropriation 664,874 1,326,806 1,541,426
ENDING FUND BALANCES 640,104 649,418 251,042
LESS: REPLACEMENT RESERVE - FFE (25,000) (25,000) (25,000)
LESS: REPLACEMENT RESERVE - MECHANICAL (25,000) (25,000) (25,000)
LESS: RECEIVABLES - NONSPENDABLE (39,719) (25,000) (25,000)
NET FUND BALANCE $ 550,385 $§ 574,418 $ 176,042

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
SPECIAL REVENUE FUND - RECREATION

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/2022
ACTUAL ESTIMATED BUDGET
Account 2020 2021 2022

RECREATION CENTER OPERATIONS
5000 Wages $ 229287 $ 238500 $ 250,000
5010 Payroll expense 37,055 47,700 50,000
5020 FICA expense 17,581 18,245 19,125
5030 Unemployment expenses 155 1,193 1,250
5040 Employer match deferred comp 4,935 5,963 6,250
5070 Uniforms 948 3,000 3,000
5080 Operating supplies 8,197 16,000 16,000
5100 Communication 550 2,000 2,000
5110 Repair services 2,575 8,000 10,000
5120 Miscellaneous outside services 17,250 13,000 13,000
5130 Auto Reimbursement 223 1,000 1,000
5140 Contract maintenance 10,410 11,000 11,000
5150 Electricity 26,812 35,000 35,000
5160 Water and Sewer 4,094 12,000 12,000
5170 Phone charges - 3,000 3,000
5210 Equipment rental - 1,000 1,000
5230 Janitorial services 1,875 6,000 6,000
5240 Natural gas 7,232 15,000 15,000
5270 Print and copy 1,298 2,500 2,500
5290 Conferences - - 2,000
5300 Miscellaneous expense - - 500
5310 Computer supplies and equipment 422 2,000 2,000
5345 Postage - 200 200
5350 Membership - 250 250
5370 Office supplies 11 - 200
5400 Accounting 26,687 29,200 30,076
5450 District Management 23,444 22,800 23,153
5440 Community Events 12,007 45,000 22,500
5470 Insurance 22,076 24,909 28,000
5480 Employee relations 56 - -
5515 Bad debt expense 489 500 500
5670 Replacement program 24,429 30,000 135,000
5710 Major repair - - 5,000
5715 Fitness Equipment 12,291 50,000 52,000
5740 Cable and satellite 1,759 2,500 2,500
5750 Internet Charges 9,728 12,000 12,000
5760 Pest control 2,410 2,600 2,600
5770 Waste removal 8,949 10,000 10,000
5780 Website management 4,164 9,000 9,000
Total Recreation Center Operations $ 519,399 $ 681,060 $ 794,604

PLAYGROUND/PARK PAVILION

5180 Playground supplies $ 2,859 § - 3 -
Total Playground Operations $ 2,859 $ - $ -

REUNION PARK CONCESSION BLDG
5080 Operating supplies $ -3 500 $ 500
5110 Repair services - - 1,500
5120 Miscellaneous outside services - - 1,000
5150 Electricity 1,385 2,500 2,800
5160 Water and Sewer 5,329 5,800 7,500
5240 Natural gas - 2,700 5,000
5760 Pest control 675 800 800
Total Reunion Park Concession Building $ 7,389 $ 12,300 $ 19,100

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
SPECIAL REVENUE FUND - RECREATION

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED

For the Years Ended and Ending December 31,

1/24/2022
ACTUAL ESTIMATED BUDGET
Account 2020 2021 2022
POOL OPERATIONS - REUNION PARK
5000 Wages - 13,000 13,500
5020 FICA expense - 995 1,033
5030 Unemployment expenses - 65 68
5070 Uniforms - 200 200
5080 Operating supplies 30 5,000 5,000
5110 Repair services 2,797 10,000 10,000
5140 Contract maintenance 8,107 85,200 111,030
5150 Electricity 5,760 12,600 12,600
5160 Water and sewer 2,827 10,500 10,500
5430 Lighting - 1,000 1,000
5355 Waste water maintenance - 4,800 4,800
5590 Chemicals 4,921 7,000 7,000
5670 Replacement Program - 500 27,000
Total pool operations $ 24,442 $ 150,860 $ 203,731
POOL OPERATIONS - SOUTHLAWN
5000 Wages $ -3 13,000 $ 13,500
5020 FICA expense - 995 1,033
5030 Unemployment expenses - 65 68
5070 Uniforms - 200 200
5080 Operating supplies - 5,000 5,000
5110 Repair services 225 10,000 10,000
5140 Contract maintenance - 85,200 90,600
5150 Electricity 2,053 12,600 12,600
5160 Water and sewer 2,936 10,500 10,500
5430 Lighting - 1,000 1,000
5355 Waste water maintenance - 4,800 4,800
5590 Chemicals - 7,000 7,000
5730 Equipment purchase - 3,000 20,000
5750 Internet charges - 721 1,600
5591 Lifeguard office - 15,000 -
Total pool operations $ 5214 $ 169,081 $ 177,901
RECREATION PROGRAMS
5000 Wages 55,584 60,000 75,500
5010 Payroll expense 10,798 12,000 13,000
5020 FICA expense 4,264 4,590 5,776
5030 Unemployment expenses 36 377 378
5040 Employer match deferred comp 1,080 1,888 1,888
5080 Operating supplies - - 2,000
5100 Communication 550 550 550
5300 Miscellaneous expense - - 1,000
5560 Adult program - contract 705 3,000 2,000
5730 Equipment purchase 5,737 - 1,000
6110 Youth program - contract 16,087 25,000 43,000
6120 Youth program - operating supplies - - -
6130 Youth sports - basketball 5,250 6,000 6,000
6150 Youth sports - CARA volleyball - 5,000 5,500
6200 Youth sports - soccer 3,639 8,000 8,000
6210 Youth sports - t-ball 1,841 6,500 6,500
Total recreation programs $ 105,571 $ 132,905 § 172,091
COFFEE HOUSE
5140 Contract maintenance - 5,000 2,200
5150 Electricity - 9,500 9,000
5240 Natural gas - 1,100 1,000
5300 Miscellaneous expense - 1,000 200
5110 Repair services - - 8,000
5670 Replacement program - - 15,000
5211 Equipment rental - - 1,000
5710 Major repair - - 2,000
5760 Pest control - - 600
Total coffee house $ - $ 16,600 $ 39,000

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
SPECIAL REVENUE FUND - HOA SUMMARY
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/2022
ACTUAL |ESTIMATED| BUDGET
2020 2021 2022
FUND BALANCE - BEGINNING $ 443952 $ 524,887 $ 380,294
REVENUES
Assessment 254,727 - 268,800
AR processing fee 4,050 25,000 15,000
HOA other fees - - 2,000
Violations, penalties, other 15,333 40,000 5,000
(Allowance for fees not collected) - - (15,000)
Legal fees reimbursement 9,850 12,500 5,000
Interest income 1,739 100 300
Total revenues 285,699 77,600 281,100
Total funds available 729,651 602,487 661,394
EXPENDITURES (see detail)
HOA operations 204,764 222,193 277,389
Total expenditures 204,764 222,193 277,389
Total expenditures and transfers out requiring
appropriation 204,764 222,193 277,389
FUND BALANCE - ENDING 524,887 380,294 384,005
LESS: RECEIVABLES - NONSPENDABLE (30,142) (50,000) (50,000)
SPENDABLE FUND BALANCE $ 494,745 $ 330,294 $ 334,005

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT

SPECIAL REVENUE FUND- HOA

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/2022
ACTUAL |(ESTIMATED| BUDGET ||
Account 2020 2021 2022
HOA OPERATIONS

5300 Miscellaneous 20,163 $ 22,000 $ 22,000
5360 Legal services 15,234 15,000 30,000
5400 Accounting 21,427 20,900 21,500
5430 Lighting - - 3,000
5440 Community events - - 22,500
5450 District management 11,164 10,900 11,025
5470 Insurance 10,762 12,143 13,114
5500 HOA management contract 115,551 125,000 131,250
5510 HOA AR processing fee 9,670 15,000 21,000
5515 Bad debt expense 143 500 500
5780 Website management 650 750 1,500
Total HOA operations $ 204,764 $ 222193 $ 277,389

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
DEBT SERVICE FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Interest income
Total revenues

TRANSFERS IN
Total funds available

EXPENDITURES
Bond principal
Bond interest
Paying agent/ Trustee fees
Total expenditures

Total expenditures and transfers out requiring
appropriation

ENDING FUND BALANCES

1/24/2022
ACTUAL |ESTIMATED| BUDGET
2020 2021 2022
18 1§ 275,000
- 10 1,000
- 10 1,000

1,376,305 2,478,794

1 1,376,316 2,754,794

- - 652,000
- 1,097,816 2,099,294
- 3,500 3,500

- 1,101,316 2,754,794

- 1,101,316 2,754,794

1§ 275000 $ -

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

FUND BALANCE - BEGINNING

REVENUES
System Development fees NR2
System Development fees NR3
Intergovernmental - Commerce City:
Impact fees NR2
Impact fees NR3
Sales/Use tax/Permit fees
MLEPA payment from NR1MD
MLEPA payment from NR4MD
Developer advance
Cost reimb - South Adams County W&S
Cost reimb - Commerce City
Transfer from NRMD2
Transfer from NRMD3 - Bond Proceeds
Other income
Interest income
Total revenues

Total funds available

EXPENDITURES
Intergovernmental - SDFs to NR2
Intergovernmental - Impact fees NR2
Intergovernmental - Sales tax NR2
Intergovernmental - SDFs to NR3
Transfer to NR3
Legal
Accounting
District management
Developer advance repayment
Developer advance repayment(MLEPA)
Capital outlay
Priority Projects
Filing #34
10A/B/104th Ave Landscape(F35)
Walden Street/104th traffic signal
4E/104th Ave Landscape
Filing 26A Landscape
Filing 36 Landscape
Southlawn Pool
Monument at 100th Ave/Tower Road
Altura Street (104th to 106th Ave)
Engineering
Engineering - 112th
Second Creek Crossing - O'Brian Canal/Pond
Second Creek Regional Detention Pond
Reunion Village 9
Reunion Village 7-b & 7-E
Reunion Ridge Filing 1 infrastructure
Reunion Ridge Filing 1 landscape
112th Ave/Chambers/Parkside
112th Ave/Parkside/Tower
112th Ave/Potomac/Chambers
Chambers Road (106th to 112th)
Mobile Street (Village 7)
Reunion Village 7A
Filing 27 landscape
Filing 37 Infrastructure
Filing 37 Landscape
Filing 38 Infrastructure
Filing #2 Infrastructure (Biscay and 100th Ave)
Contingency
Water system fees
Total expenditures

TRANSFERS OUT

Total expenditures and transfers out requiring
appropriation

FUND BALANCE - ENDING

NRMD 4 MLEPA RESERVE

1/26/2022
|| ACTUAL | ESTIMATED I BUDGET ”

2020 2021 2022
$ (1,156,024) $ 4,671,972 $ 862,144
832,500 438,125 183,750
420,000 2,282,500 1,470,000
175,675 104,527 -
113,376 604,672 -
1,053,057 1,280,701 -
2,190,318 2,316,058 2,436,399
388 1,253 19,974
22,255,813 7,737,094 5,804,886
958,256 - -
5,409,409 - .
55,869 - -
31,864,010 12,013,172 4,451,000
160,459 125,459 -
2,800 580 -
65,491,930 26,904,141 14,366,009
64,335,906 31,576,113 15,228,153
717,500 374,500 147,000
175,675 104,527 -
257,575 260,151 -
273,600 1,459,200 957,600
52,499 - -
52,663 30,000 30,000
19,542 10,000 15,000
- 2,000 5,000
22,528,622 - 4,451,000
1,625,000 100,000 -
438,419 2,313,966 -
345,980 726,000 -
119,261 539,000 -
116,135 15,000 -
3,050 600 727,300
1,725,000 12,949 -
- 125,000 -
- 20,000 1,520,000
99,658 95,000 50,000
84,345 - _
617,596 100,000 -
208,967 - -
2,001,971 - _
13,169,230 14,801,305 20,000
- 545,749 3,600,000
9,269,302 700,000 -
- 15,000 -
- 25,000 -
183,923 105,000 -
500,324 3,997 -
61,136 145,000 -

- 3,530

- 3,139,319 -
5,012,191 743,169 743,200
- 2,398,044 -
- - 360,000
- - 101,600
- 424,658 -
50,663,934 29,337,664 12,727,700
- 1,376,305 2,478,794
59,663,934 30,713,969 15,206,494
$ 4671972 § 862,144 § 21,659
$ 432§ 1,685 $ 21,659

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
ENTERPRISE FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Bond proceeds - series 2021A
Bond proceeds - series 2021B
Developer advance
Administrative fee
ERU building credits
ERU irrigation credits
Interest income
Total revenues

Total funds available

EXPENDITURES

ERU admin fee
Cost of issuance
Administrative and filing fees
Bond interest - series 2021A
Bond principal - series 2021A
Trustee fees
Developer repayment
ERU credits purchase

Total expenditures

Total expenditures and transfers out requiring
appropriation

ENDING FUND BALANCES

RESERVE FUND
SURPLUS FUND
TOTAL RESERVE

1/24/2022
ACTUAL |ESTIMATED| BUDGET
2020 2021 2022
-9 - $6,348,746
- 44,425,000 -
- 10,135,000 -
- 10,135,000 -
- 1,300 2,600
- 2,563,545 2,787,926
- 422,508 908,096
- 400 500
- 67,682,753 3,699,122
- 67,682,753 10,047,868
- 5,000 10,250
- 3,696,209 -
- 1,300 5,200
- 675,476 1,610,406
- - 835,000
- - 10,000
- 10,135,000 -
- 46,821,022 -
- 61,334,007 2,470,856
- 61,334,007 2,470,856
- $6,348,746  $ 7,577,012
- $3,341,906 $ 3,341,906
- 3,006,840 4,235,106
- $6,348,746  $7,577,012

No assurance provided. See summary of significant assumptions.
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REUNION METROPOLITAN DISTRICT
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Reunion Metropolitan District (the “District”), a quasi-municipal corporation and political subdivision of
the State of Colorado was organized by Court Order and Decree of the District Court and is governed
pursuant to provisions of the Colorado Special District Act, Title 32, Article I, Colorado Revised
Statutes. The District was organized in conjunction with North Range Metropolitan Districts No. 1, 2, 3,
4, and 5 (collectively “NRMD’s”). The District and the NRMD’s have entered into intergovernmental
agreements whereby Reunion provides the construction for street improvements, storm drainage
improvements, safety protection facilities, parks and recreation facilities and water and wastewater
improvements. The service plan anticipates that the District will be responsible for managing the
construction, operation, and maintenance of such improvements and facilities and that the NRMD’s wiill
provide the necessary funding to the District.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Interest Income

Interest earned on the District's available funds has been estimated based on an average interest rate
of approximately .10%.

Development Fees

The District has established a development fee that is to be imposed on new residential and non-
residential (commercial and industrial) development within the NRMDs. The system development fee is
designed to recover a portion of the estimated costs of the construction of street improvements, storm
drainage facilities, parks, trails and street landscaping and water and wastewater infrastructure costs as
found in the District's Facility Plan. Residential development fees are as follows:

Single Family Lot Size

S 4,375 Less Than 7,500 Square Feet

S 5,625 Between 7,500 and 11,999 Square Feet
S 6,250 Over 12,000 Square Feet

Multi Family Lot Size
S 3,750 PerDwelling

The required system development fee is based upon the needs identified in a comprehensive planning
document called the Facility Plan that identifies the capital improvements described above.

Additionally, the City of Commerce City has agreed to allow the District to collect and keep the $1,181
per lot Road Impact Fee that the City has imposed on new development. The District will be able to
collect and keep the fees until such time as the costs for any major arterials constructed by the District
on behalf of the City are reimbursed.
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REUNION METROPOLITAN DISTRICT
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)
Recreation Center Revenue

The District imposes a monthly recreation fee on all occupied residential properties within the
boundaries of the District and the NRMDs in order to provide for the operating needs of the recreation
center. The monthly fee for 2022 is $28.50 per household and the District has provided an allowance
for doubtful collections. Additionally, the recreation center puts on numerous programs throughout the
year and charges for these programs in order to offset the costs of organizing and administering such
programs.

HOA Revenue

The District, by agreement, assumed operational control and responsibility for the Reunion
Homeowners’ Association (HOA). The annual HOA fee for 2022 is $8.00 and the District has provided
an allowance for doubtful collections. This fee is established by the District on behalf of the Reunion
HOA Board and imposed to pay for the expenditures associated with the HOA.

Sterling Duet Fees

The District imposes a monthly maintenance fee of $65 per month on all occupied residential properties
within the boundaries of Filing 36 in order to fund the service costs of the filing.

MLEPA Payments from North Range Districts

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization
and Pledge Agreement (MLEPA) with North Range District Nos. 1, 2, 3 and 4 (collectively, the “MLEPA
Districts” and individually, a “MLEPA District”) in order to promote the integrated plan of development
set forth in the Service Plans for the MLEPA Districts. The MLEPA is intended to ensure an equitable
allocation among the MLEPA Districts of the costs of acquiring, installing, constructing, designing,
administering, financing, operating, and maintaining streets, water, sanitation and various other public
improvements (collectively, the “Public Improvements”) and services, as well as covenant enforcement
services within Reunion.

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to
pay the Developer Debt, the Senior Bonds, the Reunion Debt and the operations and maintenance
costs of the Districts. The MLEPA generally defines the term “Developer Debt” as (i) amounts owed to
the Developer by any applicable North Range District for advancing of guaranty payments on the
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations
shortfalls and (ii) any other repayment obligation incurred by the MLEPA Districts in connection with
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and
maintenance costs of the MLEPA Districts. The MLEPA generally defines the term “Senior Bonds” as
all bonds issued by the North Range Districts, now or in the future, which bonds shall be senior to any
obligations of the North Range Districts under the MLEPA. The term “Reunion Debt” generally means
all bonds, agreements or other financial obligations issued or incurred by Reunion or assumed by
Reunion from any North Range District, specifically including the 2017 Reunion Bonds.
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REUNION METROPOLITAN DISTRICT
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)
Enterprise - ERU Credits Revenue

RMD/ERU Water Credits are rights conveyed to the Issuer pursuant to the ERU Purchase Agreement
and are comprised of the RMD/ERU Building Credits and the RMD/ERU Irrigation Credits. The Water
Credit Fees are set forth in the Resolution Concerning the Imposition of ERU Water Credit Fees. Per
the resolution, the Water Credit Fees set forth for the RMD/ERU Building Credits are $9,533 and for the
RMD/ERU Irrigation Credits are $7,021 in 2022.

Expenditures
General Government

General government expenditures included the estimated services necessary to maintain the District's
administrative viability, such as legal, management, accounting, insurance, and meeting expenses.
These general government expenditures are incurred not only for Reunion, but also on behalf of the
NRMD’s.

Operations

Facilities that are constructed by the District are either turned over to a third party for maintenance (i.e.
streets to Commerce City, or water and sewer lines to South Adams County Water and Sanitation
District) or maintained by the District (i.e. streets, landscaping, and parks). The budget reflects the
District’s operational expenditures in order to maintain those assets not conveyed to other entities.

In addition, the cost of operating and maintaining the Reunion Recreation Center and Homeowners’
Association are also included under this category, although they are accounted for within their
respective special revenue funds

Capital Outlay
Anticipated expenditures for capital outlay are reflected in the Capital Projects fund page of the budget.
Intergovernmental

In conjunction with the 2017 bond issuance for NRMD No. 2, the District anticipates transferring certain
revenues generated by NRMD No. 2 development to NRMD No. 2 in order to pay the principal and
interest on the Bonds. In conjunction with the 2020 bond issuance for NRMD No. 3, the District
anticipates transferring certain revenues generated by NRMD No. 3 development to NRMD No. 3 in
order to pay the principal and interest on the Bonds.

Debt and Leases

On June 30, 2017, the District issued its Series 2017, Subordinate Bonds (Non-rated, Cash-Flow, Fill-
up bonds) in the original par amount of $16,600,000 with the final par being $21,600,000. The bonds
bear interest of 4% and are payable beginning December 15, 2017 based on available cash flow from
Excess revenues generated from North Range 1 and North Range 2 development. After the December
15, 2017 payment, no payments will be made on the Bonds until $10.2 million in Excess revenues have
been generated to fund certain capital improvements; payments will resume after thereafter.
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REUNION METROPOLITAN DISTRICT
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures (Continued)
Debt and Leases (Continued)

On June 28, 2021, the District acting through its Enterprise, issued Series 2021 Revenue Bonds. The
Senior Bonds will bear interest at 3.625%, payable semi-annually on June 1 and December 1,
beginning on December 1, 2021. Annual mandatory sinking fund principal payments are due on
December 1 of each year beginning on December 1, 2022. The Senior Bonds mature on December 1,
2044. To the extent principal of any Senior Bonds is not paid when due, such principal shall remain
outstanding until paid or discharged. To the extent interest on any Senior Bond is not paid when due,
such interest shall compound semiannually on each interest payment date (June 1 and December 1) at
the rate then borne by the Senior Bond. In the event that any amount of principal or interest on the
Senior Bonds remains unpaid after the application of all Senior Pledged Revenue available after the
sale of all RMD/ERU Water Credits, the Senior Bonds shall be deemed discharged.

The Senior Reserve Fund is initially to be funded in the amount of the Reserve Requirement of
$3,341,906 upon the issuance of the Bonds. The Senior Reserve Fund is required to be maintained in
an amount equal to the lesser of the Reserve Requirement or 10% of the principal amount of the Senior
Bonds then outstanding, calculated on each Interest Payment Date and on the date of any optional
redemption.

Senior Pledged Revenue that is not needed to pay debt service on the Senior Bonds in any year will be
deposited to and held in the Senior Surplus Fund, up to the Maximum Surplus Amount of $4,442,500.
The Senior Reserve Fund is required to be maintained in an amount equal to the lesser of the
Maximum Surplus Amount or 10% of the principal amount of the Senior Bonds then outstanding,
calculated on each Interest Payment Date and on the date of any optional redemption.

The Subordinate Bonds will bear interest at the rate of 8.000% per annum and payable annually on
December 15, but only to the extent of available Subordinate Pledged Revenue. The Subordinate
Bonds are structured as cash flow bonds meaning that there are no scheduled payments of principal or
interest. Unpaid interest on the Subordinate Bonds compounds annually on each December 15. The
Subordinate Bonds mature on December 15, 2044. In the event that any amount of principal or interest
on the Subordinate Bonds remains unpaid after the application of all Subordinate Pledged Revenue
available after the sale of all RMD/ERU Water Credits, the Subordinate Bonds shall be deemed
discharged.

The District has no operating or capital leases.
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REUNION METROPOLITAN DISTRICT
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves

Emergency Reserve

The District does not provide for Emergency Reserves. The taxing entities of North Range Metropolitan
District No. 1, North Range Metropolitan District No. 2, North Range Metropolitan District No. 3, and
North Range Metropolitan District No. 4 provide for emergency reserves equal to at least 3% of fiscal
year spending, as defined under TABOR.

Debt Service Reserve

The District maintains a debt service reserve as required with the issuance of the Series 2021 Bonds.

This information is an integral part of the accompanying budget.
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REUNION METROPOLITAN DISTRICT
SCHEDULE OF ESTIMATED DEBT SERVICE REQUIREMENTS TO MATURITY

December 31, 2022

$44,425,000 Special Revenue Bonds

Series 2021A
Dated June 30, 2021
Principal Due December 1

Interest Rate 3.625%
Payable June 1 and December 1

Year Principal Interest Total
2022 $ 835,000 1,610,406 $ 2,445,406
2023 2,280,000 1,580,138 3,860,138
2024 4,338,000 1,497,488 5,835,488
2025 4,852,000 1,340,235 6,192,235
2026 6,928,000 1,164,350 8,092,350
2027 8,102,000 913,210 9,015,210
2028 8,994,000 619,513 9,613,513
2029 8,096,000 293,480 8,389,480

$ 44,425,000 9,018,820 $ 53,443,820

No assurance provided. See summary of significant assumptions.
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185 County Tax Entity Code DOLA LGID/SID 01092/

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Reunion Metropolitan District :
(taxing entity)A

the Board of Directors

(governing body)B

of the Reunion Metropolitan District

(local government)C

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 299,310
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 299,310

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/10/2021 for budget/fiscal year 2022
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses" 0.000 mills  $0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $0
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligationsk mills $
5. Capital Expenditures- mills  $
6. Refunds/AbatementsM mills  $
7. OtherN (specify): mills  $
mills  $
. TS fG 10 i .
TOTAL: [Shoistsey 0000 _|mills [ 0
Contact person: Daytime
(print) Shelby Clymer phone:  (303) 779-5710
Signed: Title:  Accountant for District

L 1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s EINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

CERTIFICATION OF TAX LEVIES, continued

THISSECTIONAPPLIESTOTITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)



EXHIBIT J-2
(Budget)



LETTER OF BUDGET TRANSMITTAL

Date: January 25, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2021 budget and budget message for the NORTH RANGE
METROPOLITAN DISTRICT NO. 1 Adams County, Colorado, submitted pursuant
to Section 29-1-113, C.R.S. This budget was adopted on November 9, 2021. If
there are any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn: Matthew Urkoski, District Manager
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Matt.urkoski@-claconnect.com

I, Matthew Urkoski, District Manager of the North Range Metropolitan District No.
1 hereby certify that the attached is a true and correct copy of the 2022 budget.

By:

Matthew UrkosKi, District Manager


mailto:Matt.urkoski@claconnect.com
urko10441
MU signature


DocuSign Envelope ID: 488F78F8-BEFF-4025-9ED7-F34A7B9D1E3C

RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of North Range Metropolitan District No. 1 (the “Board”), City of
Commerce City, County of Adams, Colorado (the “District”) held a special meeting held via
teleconference on November 9, 2021, at the hour of 6:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2022 BUDGET

0938.0015; 1167393 2



Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

North Range Metro Dist No. 1 (CLA)
C/O Clifton Larson Allen LLP

8390 EAST CRESCENT PKWY #300
Greenwood Village CO 80111

Description: CCX341 Budget Notice

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams } ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/2/2021, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/2/2021. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document.

20004025550-442122

Carla Bethke

Notary Public NOTARY PUBLIC
My commission ends April 11, 2022 BTATE OF COLORADG

NOTASY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2l

Fubiic Naotice

HOTICE OF PUBLIC HEARING ON THE
AMENDED 2021 BUDGETS
AND
NOTICE OF FUBLIC HEARING ON THE
FROPOSED 2022 BUDGETS

NOTICE IS HEREBY GIVEN thal the Boards of
Diractors {the “Beards®} of the NORTH RANGE
METROPOLITAN DISTRICT NO. 1, NORTH
RANGE METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO; {1 and NORTH RANGE
METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO. 2 (the “Districta”), will hold
meeling via teleconferance on” November 9,
2021 at 6:00 P.M, for the purpose of
conducling such business as may coine bafore
the Boards including a public hearing an the
2021 Amended Budgels (the “Amendad
Budgets®) snd 2022 Proposed Budgels (the
“Proposed Budgets”). This meeling can be
joined using the ifollowing tefeconference
information;

hitps:fiteams microsoft. comfmeetup-joini19%3
smesating ZDENATMGYYTRICGSE00DKL Thk
ZTEYzNhOOMeZT Y ZHNWLI2%4Cthread . v2707co
nlext=%1b%22T1d%22%3a%224aaa460a-93ba-

-40e3-ap9f-6a247as3ade0%22%20%2201d% 22
%3a%22 18691 2d8-hdcg-4fe5-980c-8#3d e 07

55%22%7d

Or call in (audio oniy)
+3 720-547-5281,
Phone Confarence iD: 498 736 287#

NOTICE IS FURTHER GIVENM that (he
Amended Budgets and Peoposed Budgels have
been submitled to the Districts. A copy of the
Amended Pudgeis and lhe Proposed Budgals
ere on. file in the office of the Districls'
Accouniant, CliftonLarsonAllen LLP, 8380 E.
Crescent Parkway, Suite 300, Greanwood
Village, Colorado where the same are apen for
pubkc inspaction.

Any inleresled elector of the Districls may file
any abjections to the Amendad Budgets and
Proposed Budgels at any tme prior lo (inal
adoption of the Amended Budgets and
Propased Budgets. by the Boards. This meating
is open io the public and the agenda for any
meeling may be oblained by cafling

(303} A58-1800,

BY ORDER OF THE BOARDS OF
DIRECTORS::

NORTH RANGE METROPOLITAN DISTRICT
NO, 1, NORTH RANGE METROPOLITAN
DISTRICT NO. 1, SUBDISTRICT NO. 1 and
NORTH RANGE METROPOLITAN DISTRICT
RO, £, SUBDISTRICT NO, 2

/s/ WHITE BEAR ANKELE TANAKA

8 WALDRON, Ajtorneys af | aw

Legal Natice Mo, COX341

First Publication; November 2, 2021

Last Pubtication: November 2, 2021
Publisher: Cemmerce City Senlbnel Express




A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 9, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 24.320 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of

0938.0015; 1167393 3



32.6329 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
31.357 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]
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DocuSign Envelope ID: 488F78F8-BEFF-4025-9ED7-F34A7B9D1E3C

ADOPTED THIS 9" DAY OF NOVEMBER, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 1

DocuSigned by:

Teomas Mucllor

_ C90CEOGEF08F4A5..

Officer of the District

ATTEST:

DocuSigned by:

Avuna P(AiUiFS

84CAB75DD1CE48A...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law
DocuSigned by:
briun Brar
1D49665F0E7344B...

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS
NORTH RANGE METROPOLITAN DISTRICT NO. 1

| hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on November 9, 2021, via teleconference as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 9™ of November,
2021.

DocuSigned by:

Avuna P(AiUiFS

84CAB75DD1CE48A ..

9993.0015; 466468 5
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



NORTH RANGE METROPOLITAN DISTRICT NO. 1
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022



NORTH RANGE METROPOLITAN DISTRICT NO. 1
SUMMARY
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/21/2022

ACTUAL || ESTIMATED BUDGET

2020 2021 2022
BEGINNING FUND BALANCES $ 2,106,072 $ 2,095601 $ 2,095,589
REVENUES

Property taxes - General Fund 1,603,855 1,625,118 1,702,746
Property taxes - Debt Service Fund 4,219,874 4,275,691 4,479,931
Specific ownership taxes 428,122 475,000 432,787
Interest income 23,128 9,900 2,095
Other revenue 390 248 -
Total revenues 6,275,369 6,385,957 6,617,559
Total funds available 8,381,441 8,481,558 8,713,148

EXPENDITURES
General Fund 1,740,153 1,756,853 1,819,991
Debt Service Fund 4,545,687 4,629,116 4,794,068
Total expenditures 6,285,840 6,385,969 6,614,059

Total expenditures and transfers out

requiring appropriation 6,285,840 6,385,969 6,614,059
ENDING FUND BALANCES $ 2,095601 $ 2,095589 $ 2,099,089
EMERGENCY RESERVE $ 51,800 $ 52,700 $ 54,700
2016A SURPLUS FUND BALANCE 1,280,000 1,280,000 1,280,000
2016B SURPLUS FUND BALANCE 760,723 762,889 764,389
TOTAL RESERVE $ 2,092,523 $ 2,095589 $ 2,099,089

No assurance provided. See summary of significant assumptions.
1



NORTH RANGE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Residential
Commercial
Agricultural
State assessed
Vacant land
Personal property
Other
Certified Assessed Value

MILL LEVY
General
Debt Service

Total mill levy

PROPERTY TAXES
General
Debt Service

Levied property taxes
Adjustments to actual/rounding
Refunds and abatements

Budgeted property taxes

BUDGETED PROPERTY TAXES
General
Debt Service

1/21/2022
" ACTUAL | ESTIMATED || BUDGET
2020 2021 2022

$ 58,168,100 $ 58,709,490 $ 61,668,110

4,144,930 4,068,600 4,119,420

20 20 20

94,150 117,270 119,600

2,229,900 2,048,050 2,288,410

1,407,350 1,883,060 1,818,670

18,420 i )

$ 66,062,870 $ 66,826,490 $ 70,014,230

24.764 24.320 24.320

63.541 63.986 63.986

88.305 88.306 88.306

$ 1635981 $ 1,625220 $ 1,702,746

4,197,702 4275960 4,479,931

5833683  5901,180 6,182,677

(3,529) - -

(6,425) (371) -

$ 5823729 $ 50900809 $ 6,182,677

$ 1,603,855 1,625,118 $ 1,702,746

4,219,874 4,275,691 4,479,931

$ 5823729 $ 5,900,809 $ 6,182,677

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 1
GENERAL FUND

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property taxes - General Fund
Specific ownership taxes
Interest income
Other revenue

Total revenues
Total funds available

EXPENDITURES
General and administrative

Audit

County Treasurer's fee

Payroll taxes

Directors' fees

Dues and membership

Insurance and bonds

Legal services

Miscellaneous

Election expense

Intergov Expenditure - RMD Operations
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

EMERGENCY RESERVE

1/21/2022
ACTUAL ESTIMATED BUDGET

2020 2021 2022
$ 66,855 $ 52,987 $ 52,700
1,603,855 1,625,118 1,702,746
117,905 130,000 119,192
4,135 1,200 53
390 248 -
1,726,285 1,756,566 1,821,991
1,793,140 1,809,553 1,874,691
4,900 5,000 5,100
24,079 24,378 25,541
199 184 230
2,600 2,400 3,000
1,237 1,238 1,300
4,789 4,592 5,000
390 2,500 2,500
- 1,000 1,000
44,060 - 40,000
1,657,899 1,715,561 1,736,320
1,740,153 1,756,853 1,819,991
1,740,153 1,756,853 1,819,991
$ 52,987 $ 52,700 $ 54,700
$ 51,800 § 52,700 $ 54,700

No assurance provided. See summary of significant assumptions.




NORTH RANGE METROPOLITAN DISTRICT NO. 1
DEBT SERVICE FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/21/2022

ACTUAL || ESTIMATED BUDGET

2020 2021 2022
BEGINNING FUND BALANCE $ 2,039,217 $ 2,042,614 $ 2,042,889
REVENUES
Property taxes - Debt Service Fund 4,219,874 4,275,691 4,479,931
Specific ownership taxes 310,217 345,000 313,595
Interest income 18,993 8,700 2,042
Total revenues 4,549,084 4,629,391 4,795,568
Total funds available 6,588,301 6,672,005 6,838,457
EXPENDITURES
Debt Service
Bond interest 2016A 722,390 687,183 650,845
Bond interest 2016B 473,625 473,625 473,625
Bond principal 2016A 1,090,000 1,125,000 1,160,000
County Treasurer's fee 63,354 64,139 67,199
MLEPA Payment to Reunion 2,190,318 2,273,169 2,436,399
Paying agent fees 6,000 6,000 6,000
Total expenditures 4,545,687 4,629,116 4,794,068
Total expenditures and transfers out
requiring appropriation 4,545,687 4,629,116 4,794,068
ENDING FUND BALANCE $ 2,042,614 $ 2,042,889 $ 2,044,389
2016A SURPLUS FUND BALANCE $ 1,280,000 $ 1,280,000 $ 1,280,000
2016B SURPLUS FUND BALANCE 760,723 762,889 764,389
TOTAL RESERVE $ 2,040,723 $ 2,042,889 $ 2,044,389

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 1
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

North Range Metropolitan District No.1 (the “District”), a quasi-municipal corporation and political
subdivision of the State of Colorado was organized by Court Order and Decree of the District Court on
December 27, 2000 and is governed pursuant to provisions of the Colorado Special District Act, Title
32, Article I, Colorado Revised Statutes. The District was organized in conjunction with North Range
Metropolitan Districts Nos. 2, 3, 4 and 5 (collectively “NRMD’s”), and the Reunion Metropolitan District
(“Reunion”). Reunion and the NRMD’s have entered into intergovernmental agreements whereby
Reunion provides the construction for street improvements, storm drainage improvements, safety
protection facilities, parks and recreation facilities and water and wastewater improvements. The
service plan anticipates that Reunion will be responsible for managing the construction, operation, and
maintenance of such improvements and facilities and that the NRMD’s will provide the necessary
funding to Reunion.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary of the Budget at the
adopted total mill levy.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District's share
will be equal to approximately 7% of the property taxes collected by both the General Fund and the
Debt Service Fund. The budget assumes that specific ownership taxes allocable to property taxes
collected by the Debt Service Fund will be pledged to debt service on the bonds during the term the
bonds are outstanding.



NORTH RANGE METROPOLITAN DISTRICT NO. 1
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — (continued)
Interest Income

Interest earned on the District’s available funds has been estimated based on an average interest
rate of approximately .10%.

Expenditures
General Government

General government expenditures included the estimated services necessary to maintain the District’s
administrative viability, such as legal, audit, management, election, accounting, insurance, and meeting
expenses.

Intergovernmental Expenditure

Pursuant to intergovernmental agreements, the District will remit revenues to Reunion in order to pay
the District's operational cost which may include legal, management, accounting, insurance, and
meeting expenses as well as fund the operations of Reunion.

Debt Service

Principal and interest payments in 2022 are provided based on the debt amortization schedule from the
Series 2016 Bonds.

MLEPA payment to Reunion

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization
and Pledge Agreement (MLEPA) with Reunion, District No. 2, District No. 3, and District No. 4
(collectively, the “MLEPA Districts” and individually, a “MLEPA District’) in order to promote the
integrated plan of development set forth in the Service Plans for the MLEPA Districts. The MLEPA is
intended to ensure an equitable allocation among the MLEPA Districts of the costs of acquiring,
installing, constructing, designing, administering, financing, operating, and maintaining streets, water,
sanitation and various other public improvements (collectively, the “Public Improvements”) and
services, as well as covenant enforcement services within Reunion.

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to
pay the Developer Debt, the Senior Bonds, the Reunion debt, and the operations and maintenance
costs of the Districts. The MLEPA generally defines the term “Developer Debt” as (i) amounts owed to
the Developer by any applicable North Range District for advancing of guaranty payments on the
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations
shortfalls and (ii) any other repayment obligations incurred by the MLEPA Districts in connection with
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and
maintenance costs of the MLEPA Districts.



NORTH RANGE METROPOLITAN DISTRICT NO. 1
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures — (continued)
MLEPA payment to Reunion — (continued)

The District has levied the required operations and debt services mill levies under the MLEPA and will
transfer Surplus Debt Mill Levy Revenues to Reunion. The MLEPA generally defines the term “Senior
Bonds” as all bonds issued by the North Range Districts, now or in the future, which bonds shall be
senior to any obligations of the North Range Districts under the MLEPA. The term “Reunion Debt’
generally means all bonds, agreements or other financial obligation issued or incurred by Reunion or
assumed by Reunion from any North Range, specifically including the 2017 Reunion Bonds.

Debt and Leases
Series 2016A - Taxable/Tax Exempt Refunding Bonds

On June 3, 2016, the District issued its Series 2016A Bonds in the principal amount of $25,745,000.
The proceeds of which were used to advance refund the Series 2007 Bonds and pay the costs of
issuance of the Series 2016A Bonds. The Series 2016A Bonds have a final maturity date of December
1, 2035. The principal amount of the Series 2016A Bonds is expected to fully amortize and be subject
to mandatory sinking fund payments prior to their final maturity date. The Series 2016A Bonds were
issued as taxable bonds bearing interest at the rate of 4.61% and will convert to tax exempt on
December 1, 2016, and will bear a rate of 3.23% thereafter. The Series 2016A Bonds are secured by a
pledge of the District’'s unlimited debt service mill levy, specific ownership taxes collected as a result of
the imposition of such unlimited debt service mill levy, and any other legally available funds. The
Series 2016A Bonds will also be secured by the Series 2016A Debt Service Surplus Fund which has a
maximum Surplus amount of $1,280,000.

Series 2016B — General Obligation Bonds

On June 3, 2016, the District issued its Series 2016B Bonds in the principal amount of $12,800,000.
The proceeds from the sale of the Series 2016B Bonds will be used to prepay and cancel the 2007
Repayment Obligation incurred under the 2007 Advance and Reimbursement Agreement, finance the
costs of certain public improvements, fund the Debt Service Surplus Fund, and pay the costs of issuing
the Series 2016B Bonds. The Series 2016B Bonds are term bonds with the first term due December 1,
2038, and bearing interest of 3.50% and the second term bonds due December 1, 2045 and bearing
and interest rate of 5.00%. The Series 2016B Bonds are secured by a pledge of the District’s unlimited
debt service mill levy, specific ownership taxes collected as a result of the imposition of such unlimited
debt service mill levy, and any other legally available funds. The Series 2016B Bonds will also be
secured by the Series 2016B Debt Service Surplus Fund which has a maximum Surplus amount of
$720,000.

The District has no capital or operating leases.



NORTH RANGE METROPOLITAN DISTRICT NO. 1
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves

Emergency Reserve

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as
defined under TABOR.

Surplus Fund Reserve

The District maintains a surplus fund reserve as required with the issuance of the Series 2016 Bonds.

This information is an integral part of the accompanying budget.



NORTH RANGE METROPOLITAN DISTRICT NO. 1
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY
December 31, 2022

$27,745,000 G.O. Refunding Bonds
Series 2016A
Dated June 3, 2016
Principal due December 1
Interest Rate 3.23% to 4.61% Payable
June 1 and December 1

Year Principal Interest Total

2022 $ 1,160,000 $ 650,845 $ 1,810,845
2023 1,200,000 613,377 1,813,377
2024 1,240,000 574,617 1,814,617
2025 1,280,000 534,565 1,814,565
2026 1,320,000 493,221 1,813,221
2027 1,360,000 450,585 1,810,585
2028 1,405,000 406,657 1,811,657
2029 1,450,000 361,276 1,811,276
2030 1,495,000 314,441 1,809,441
2031 1,545,000 266,152 1,811,152
2032 1,595,000 216,249 1,811,249
2033 1,645,000 164,730 1,809,730
2034 1,700,000 111,597 1,811,597
2035 1,755,000 56,687 1,811,687

$ 20,150,000 $ 5,214,999 $ 25,364,999

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 1
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY
December 31, 2022

$12,180,000 G.O. Bonds
Series 2016B
Dated June 3, 2016
Principal due December 1
Interest Rate 3.50% to 5.00% Payable
June 1 and December 1

Year Principal Interest Total

2022 $ - $ 473,625 $ 473,625
2023 - 473,625 473,625
2024 - 473,625 473,625
2025 - 473,625 473,625
2026 - 473,625 473,625
2027 - 473,625 473,625
2028 - 473,625 473,625
2029 - 473,625 473,625
2030 - 473,625 473,625
2031 - 473,625 473,625
2032 - 473,625 473,625
2033 - 473,625 473,625
2034 - 473,625 473,625
2035 - 473,625 473,625
2036 1,000,000 473,625 1,473,625
2037 1,050,000 423,625 1,473,625
2038 1,105,000 371,125 1,476,125
2039 1,160,000 315,875 1,475,875
2040 1,200,000 275,275 1,475,275
2041 1,245,000 233,275 1,478,275
2042 1,285,000 189,700 1,474,700
2043 1,330,000 144,725 1,474,725
2044 1,380,000 98,175 1,478,175
2045 1,425,000 49,875 1,474,875

$ 12,180,000 $ 9,206,025 $ 21,386,025

No assurance provided. See summary of significant assumptions.
10



186 County Tax Entity Code DOLA LGID/SID  01096/1

Ar—

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners® of Adams County , Colorado.

On behalf of the North Range Metropolitan District No. 1 ,
(taxing entity)A

the Board of Directors

(governing body)B
of the North Range Metropolitan District No. 1

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 70,014,230
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area™ the tax levies must be $ 70,014,230

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/10/2021 for budget/fiscal year 2022
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY? REVENUE?

1. General Operating Expenses” 24.320 mills  $1,702,746

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 24.320 mills |$ 1,702,746

3. General Obligation Bonds and Interest’ 32.629 mills  $2,284,494

4. Contractual Obligations® 31.357 mills  $2,195,437

5. Capital Expenditures- mills  $

6. Refunds/Abatements™ mills  $

7. Other™ (specify): mills  $

mills  $
TOTAL: [ bttt and Lines 3107 83.306  |mills |$6,182,677

Contact person: Daytime

(print) Shelby Clymer phone:  (303) 779-5710

Signed: Title:  Accountant for District

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

L If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s EINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THISSECTION APPLIESTO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSKX:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Bond Refunding

General Obligation Refunding Bonds (Taxable to Tax-Exempt), Series
2016A

June 3, 2016

3.23%

December 1, 2035

25.864

1,810,848

Bond Refunding

General Obligation Bonds, Series 2016B

June 3, 2016

3.50% - 5.00%

December 1, 2045

6.765

473,646

Debt repayment

Mill Levy Equalization and Pledge Agreement

June 3, 2016

n/a

n/a

31.357

2,195,437

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)



EXHIBIT J-3
(Budget)



LETTER OF BUDGET TRANSMITTAL

Date: January 25, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2021 budget and budget message for the NORTH RANGE
METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 1 Adams County,
Colorado, submitted pursuant to Section 29-1-113, C.R.S. This budget was
adopted on November 9, 2021. If there are any questions on the budget, please
contact:

CliftonLarsonAllen LLP
Attn: Matthew Urkoski, District Manager
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Matt.urkoski@claconnect.com

I, Matthew Urkoski, District Manager of the North Range Metropolitan District No.
1, Subdistrict No. 1 hereby certify that the attached is a true and correct copy of
the 2022 budget.

Matthew Urkoski, District Manager

By:



mailto:Matt.urkoski@claconnect.com
urko10441
MU signature
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RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of North Range Metropolitan District No. 1, Subdistrict No. 1 (the
“Board”), City of Commerce City, County of Adams, Colorado (the “District”) held a special

meeting held via teleconference on November 9, 2021, at the hour of 6:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]

0938.0015; 1164394 1
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NOTICE AS TO PROPOSED 2022 BUDGET

0938.0015; 1164394 2



Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

North Range Metro Dist No. 1 (CLA)
C/O Clifton Larson Allen LLP

8390 EAST CRESCENT PKWY #300
Greenwood Village CO 80111

Description: CCX341 Budget Notice

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams } ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/2/2021, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/2/2021. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document.

20004025550-442122

Carla Bethke

Notary Public NOTARY PUBLIC
My commission ends April 11, 2022 BTATE OF COLORADG

NOTASY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2l

Fubiic Naotice

HOTICE OF PUBLIC HEARING ON THE
AMENDED 2021 BUDGETS
AND
NOTICE OF FUBLIC HEARING ON THE
FROPOSED 2022 BUDGETS

NOTICE IS HEREBY GIVEN thal the Boards of
Diractors {the “Beards®} of the NORTH RANGE
METROPOLITAN DISTRICT NO. 1, NORTH
RANGE METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO; {1 and NORTH RANGE
METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO. 2 (the “Districta”), will hold
meeling via teleconferance on” November 9,
2021 at 6:00 P.M, for the purpose of
conducling such business as may coine bafore
the Boards including a public hearing an the
2021 Amended Budgels (the “Amendad
Budgets®) snd 2022 Proposed Budgels (the
“Proposed Budgets”). This meeling can be
joined using the ifollowing tefeconference
information;

hitps:fiteams microsoft. comfmeetup-joini19%3
smesating ZDENATMGYYTRICGSE00DKL Thk
ZTEYzNhOOMeZT Y ZHNWLI2%4Cthread . v2707co
nlext=%1b%22T1d%22%3a%224aaa460a-93ba-

-40e3-ap9f-6a247as3ade0%22%20%2201d% 22
%3a%22 18691 2d8-hdcg-4fe5-980c-8#3d e 07

55%22%7d

Or call in (audio oniy)
+3 720-547-5281,
Phone Confarence iD: 498 736 287#

NOTICE IS FURTHER GIVENM that (he
Amended Budgets and Peoposed Budgels have
been submitled to the Districts. A copy of the
Amended Pudgeis and lhe Proposed Budgals
ere on. file in the office of the Districls'
Accouniant, CliftonLarsonAllen LLP, 8380 E.
Crescent Parkway, Suite 300, Greanwood
Village, Colorado where the same are apen for
pubkc inspaction.

Any inleresled elector of the Districls may file
any abjections to the Amendad Budgets and
Proposed Budgels at any tme prior lo (inal
adoption of the Amended Budgets and
Propased Budgets. by the Boards. This meating
is open io the public and the agenda for any
meeling may be oblained by cafling

(303} A58-1800,

BY ORDER OF THE BOARDS OF
DIRECTORS::

NORTH RANGE METROPOLITAN DISTRICT
NO, 1, NORTH RANGE METROPOLITAN
DISTRICT NO. 1, SUBDISTRICT NO. 1 and
NORTH RANGE METROPOLITAN DISTRICT
RO, £, SUBDISTRICT NO, 2

/s/ WHITE BEAR ANKELE TANAKA

8 WALDRON, Ajtorneys af | aw

Legal Natice Mo, COX341

First Publication; November 2, 2021

Last Pubtication: November 2, 2021
Publisher: Cemmerce City Senlbnel Express




A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 9, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 1.000 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000

0938.0015; 1164394 3



mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]
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DocuSign Envelope ID: EDEFFD3D-7740-40CA-A49C-7F234C3B76A1

ADOPTED THIS 9" DAY OF NOVEMBER, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO. 1

DocuSigned by:

Teomas Mucllor

C90CEOGEF08F4A5..

Officer of the District

ATTEST:

DocuSigned by:

Avuna P(AiUiFS

84CAB75DD1CE48A ..

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

1D49665F0E7344B...

General Counsel to the District

STATE OF COLORADO

COUNTY OF ADAMS
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 1

| hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on November 9, 2021, via teleconference as recorded in the official record of the proceedings of

the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 9™ of November,
2021.

DocuSigned by:

Avuna P(AiUiFS

84CAB75DD1CE48A ..

0938.0015; 1164394 5
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



NORTH RANGE METROPOLITAN DISTRICT NO. 1 (SUBDISTRICT NO. 1)
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022



NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 1

GENERAL FUND
2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/21/22
ACTUAL ESTIMATED BUDGET
2020 2021 2022
BEGINNING FUND BALANCE $ 98,978 §$ 107,232 $ 110,022
REVENUES
Property taxes 9,925 4,975 5,272
Specific ownership taxes 729 810 369
Interest income 749 80 111
Total revenues 11,403 5,865 5,752
Total funds available 110,381 113,097 115,774
EXPENDITURES
County Treasurer's fees 149 75 79
Intergov expenditure - Reunion 3,000 3,000 3,000
Total expenditures 3,149 3,075 3,079
Total expenditures and transfers out
requiring appropriation 3,149 3,075 3,079
ENDING FUND BALANCE $ 107,232 § 110,022 $ 112,695
EMERGENCY RESERVE $ 400 $ 200 $ 200
REPAIR AND REPLACEMENT RESERVE 106,832 109,822 112,495
TOTAL RESERVE $ 107,232 § 110,022 $ 112,695

No assurance provided. See summary of significant assumptions.

1




NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 1

PROPERTY TAX SUMMARY INFORMATION
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED

For the Years Ended and Ending December 31,

ASSESSED VALUATION
Residential
State assessed
Personal property
Certified Assessed Value

MILL LEVY
General Fund

Total mill levy

PROPERTY TAXES
General Fund

Levied property taxes

Adjustments to actual/rounding

Budgeted property taxes

BUDGETED PROPERTY TAXES

GENERAL FUND

No assurance provided. See summary of significant assumptions.

1/21/22
|| ACTUAL ESTIMATED || BUDGET
2020 2021 2022
$ 4,910,300 $ 4,908,590 $ 5,206,060
770 1,060 1,000
53,940 65,040 64,560
$ 4965010 $ 4,974,690 $ 5,271,620
2.000 1.000 1.000
2.000 1.000 1.000
$ 9,930 $ 4975 § 5,272
9,930 4,975 5,272
() - -
$ 9,925 § 4,975 § 5,272
$ 9,925 $ 4975 $ 5,272
$ 9,925 § 4,975 § 5,272

2




NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 1
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The Board of Directors of North Range Metropolitan District No. 1 (the “District”) by resolution allowed
for the division of the District into one or more areas. North Range Metropolitan District No. 1
Subdistrict No. 1 (the “Subdistrict”) was created for the purposes of maintaining the alleyways adjacent
to certain residential taxpayers. The Subdistrict has entered into an intergovernmental agreement
whereby Reunion Metropolitan District (“Reunion”) provides the maintenance of the alleyways within
the Subdistrict. The Subdistrict will provide the necessary funding to Reunion.

The Subdstrict has no employees and all administrative functions are contracted.

The Subdistrict prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the Subdistrict believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.”

Revenues
Property Taxes

Property taxes are levied by the Subdistrict’'s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy is
normally set by December 15 by certification to the County Commissioners to put the tax lien on the
individual properties as of January 1 of the following year. The County Treasurer collects the
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal
installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are notified in
August and generally sales of the tax liens on delinquent properties are held in November or
December. The County Treasurer remits the taxes collected monthly to the Subdistrict.

The calculation of the taxes levied is displayed on the Property Tax Summary of the Budget at the
adopted total mill levy.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the Subdistrict's
share will be equal to approximately 7% of the property taxes collected.

Interest Income

Interest earned on the Subdistrict’s available funds has been estimated based on an average interest
rate of approximately 0.10%.



NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 1
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures
Intergovernmental Expenditure
Pursuant to intergovernmental agreements, the Subdistrict will remit revenues to Reunion in order to
pay the Subdistrict's maintenance costs.

Reserves

Emergency Reserve

The Subdistrict has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as
defined under TABOR.

This information is an integral part of the accompanying budget.
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214 County Tax Entity Code DOLA LGID/SID _ 01096/2

Aror

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the North Range Metropolitan District No. 1 Subdistrict No. 1 :

(taxing entity)A

the Board of Directors

(governing body)B
of the North Range Metropolitan District No. 1 Subdistrict No. 1

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 5,271,620
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 5,271,620

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/10/2021 for budget/fiscal year 2022
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses" 1.000 mills  $ 5,272
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 1.000 mills |$ 5,272
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations* mills  $
5. Capital Expenditurest mills  $
6. Refunds/Abatements™ mills  $
7. OtherN (specify): mills  $
mills  $
. f [ i i
TOTAL: [Smeror v 1000 [mills |$ 5272
Contact person: Daytime
(print) Shelby Clymer phone:  (303) 779-5710
Signed: Title:  Accountant for District

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

L 1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s EINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)



EXHIBIT J-4
(Budget)



LETTER OF BUDGET TRANSMITTAL

Date: January 25, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2021 budget and budget message for the NORTH RANGE
METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 2 Adams County,
Colorado, submitted pursuant to Section 29-1-113, C.R.S. This budget was
adopted on November 9, 2021. If there are any questions on the budget, please
contact:

CliftonLarsonAllen LLP
Attn: Matthew Urkoski, District Manager
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Matt.urkoski@claconnect.com

I, Matthew Urkoski, District Manager of the North Range Metropolitan District No.
1 Subdistrict No. 2 hereby certify that the attached is a true and correct copy of the
2022 budget.

Matthew Urkoski, District Manager

By:



mailto:Matt.urkoski@claconnect.com
urko10441
MU signature


DocuSign Envelope ID: F3018BE1-BA28-4C5A-9D75-92DBCC19B81D

RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of North Range Metropolitan District No. 1, Subdistrict No. 2 (the
“Board”), City of Commerce City, County of Adams, Colorado (the “District”) held a special

meeting held via teleconference on November 9, 2021, at the hour of 6:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2022 BUDGET

0938.0015; 1164396 2



Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

North Range Metro Dist No. 1 (CLA)
C/O Clifton Larson Allen LLP

8390 EAST CRESCENT PKWY #300
Greenwood Village CO 80111

Description: CCX341 Budget Notice

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams } ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/2/2021, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/2/2021. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document.

20004025550-442122

Carla Bethke

Notary Public NOTARY PUBLIC
My commission ends April 11, 2022 BTATE OF COLORADG

NOTASY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2l

Fubiic Naotice

HOTICE OF PUBLIC HEARING ON THE
AMENDED 2021 BUDGETS
AND
NOTICE OF FUBLIC HEARING ON THE
FROPOSED 2022 BUDGETS

NOTICE IS HEREBY GIVEN thal the Boards of
Diractors {the “Beards®} of the NORTH RANGE
METROPOLITAN DISTRICT NO. 1, NORTH
RANGE METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO; {1 and NORTH RANGE
METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO. 2 (the “Districta”), will hold
meeling via teleconferance on” November 9,
2021 at 6:00 P.M, for the purpose of
conducling such business as may coine bafore
the Boards including a public hearing an the
2021 Amended Budgels (the “Amendad
Budgets®) snd 2022 Proposed Budgels (the
“Proposed Budgets”). This meeling can be
joined using the ifollowing tefeconference
information;

hitps:fiteams microsoft. comfmeetup-joini19%3
smesating ZDENATMGYYTRICGSE00DKL Thk
ZTEYzNhOOMeZT Y ZHNWLI2%4Cthread . v2707co
nlext=%1b%22T1d%22%3a%224aaa460a-93ba-

-40e3-ap9f-6a247as3ade0%22%20%2201d% 22
%3a%22 18691 2d8-hdcg-4fe5-980c-8#3d e 07

55%22%7d

Or call in (audio oniy)
+3 720-547-5281,
Phone Confarence iD: 498 736 287#

NOTICE IS FURTHER GIVENM that (he
Amended Budgets and Peoposed Budgels have
been submitled to the Districts. A copy of the
Amended Pudgeis and lhe Proposed Budgals
ere on. file in the office of the Districls'
Accouniant, CliftonLarsonAllen LLP, 8380 E.
Crescent Parkway, Suite 300, Greanwood
Village, Colorado where the same are apen for
pubkc inspaction.

Any inleresled elector of the Districls may file
any abjections to the Amendad Budgets and
Proposed Budgels at any tme prior lo (inal
adoption of the Amended Budgets and
Propased Budgets. by the Boards. This meating
is open io the public and the agenda for any
meeling may be oblained by cafling

(303} A58-1800,

BY ORDER OF THE BOARDS OF
DIRECTORS::

NORTH RANGE METROPOLITAN DISTRICT
NO, 1, NORTH RANGE METROPOLITAN
DISTRICT NO. 1, SUBDISTRICT NO. 1 and
NORTH RANGE METROPOLITAN DISTRICT
RO, £, SUBDISTRICT NO, 2

/s/ WHITE BEAR ANKELE TANAKA

8 WALDRON, Ajtorneys af | aw

Legal Natice Mo, COX341

First Publication; November 2, 2021

Last Pubtication: November 2, 2021
Publisher: Cemmerce City Senlbnel Express




A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 9, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000

0938.0015; 1164396 3



mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]
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ADOPTED THIS 9" DAY OF NOVEMBER, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 1,
SUBDISTRICT NO. 2

DocuSigned by:

Teomas Mucllor

C90CEOGEF08F4A5..

Officer of the District

ATTEST:

DocuSigned by:

Avuna P(AiUiFS

84CAB75DD1CE48A ..

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law
DocuSigned by:
bridun Prar
1D49665F0E7344B...

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 2

| hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on November 9, 2021, via teleconference as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 9™ of November,
2021.

DocuSigned by:

Avuna P(AiUiFS

84CAB75DD1CE48A ..

0938.0015; 1164396 5
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



NORTH RANGE METROPOLITAN DISTRICT NO. 1 (SUBDISTRICT NO. 2)
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022

PRELIMINARY DRAFT - SUBJECT TO REVISION



NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 2
GENERAL FUND

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Carriage home fees

Total revenues
Total funds available

EXPENDITURES
General and Administrative
Intergov expenditure - RMD Operations
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

1/21/22
ACTUAL ESTIMATED BUDGET ||
2020 2021 2022 7
-8 - -
57,300 37,440 37,440
57,300 37,440 37,440
57,300 37,440 37,440
57,300 37,440 37,440
57,300 37,440 37,440
57,300 37,440 37,440
-3 - -

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 2

PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED

For the Years Ended and Ending December 31,

ASSESSED VALUATION
Residential
State assessed
Personal property
Vacant land
Certified Assessed Value

MILL LEVY
General Fund

Total mill levy
PROPERTY TAXES
General Fund

Levied property taxes
Budgeted property taxes

1/21/22
|| ACTUAL ESTIMATED BUDGET
2020 2021 2022
$ 1,130,320 $ 1,130,320 $ 1,270,270
- 420 3,680
- 16,150 81,990
60 60 60
$ 1,130,380 $ 1,146,950 $ 1,356,000
0.000 0.000 0.000
0.000 0.000 0.000

BUDGETED PROPERTY TAXES

GENERAL FUND

No assurance provided. See summary of significant assumptions.

$ -3 - .
5 ~ 5 - :
$ - : -
S - S : -
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NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 2
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The Board of Directors of North Range Metropolitan District (the “District”) by resolution allowed for the
division of the District into one or more areas. North Range Metropolitan District No. 1 Subdistrict No. 2
(the “Subdistrict”) was established on October 10, 2017. The District was created for the purpose of
providing certain services, programs and facilities to be furnished within the area of the Subdistrict, and
intergovernmental agreement whereby Reunion Metropolitan District (“‘Reunion”) provides the
administrative services and operation and maintenance of public improvements. The Subdistrict will
provide necessary funding to Reunion.

The Subdistrict has no employees and all administrative functions are contracted.
The Subdistrict prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.
Revenues

Maintenance Fees
The Subdistrict imposes a monthly maintenance fee of $65 per month on all occupied residential
properties within the boundaries of the Subdistrict in order to fund the service costs of the Subdistrict.
There are currently 48 units within the Subdistrict.

Expenditures

Intergovernmental Expenditure

Pursuant to an intergovernmental agreement with Reunion, the Subdistrict will remit revenues to
Reunion in order to pay the Subdistrict’'s maintenance costs.

Reserves
Emergency Reserve
TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since all funds received by the Subdistrict are transferred to Reunion

Metropolitan District, which pays for all of the Subdistrict’'s operations and maintenance costs, an
Emergency Reserve is not reflected in the Subdistrict’'s budget.

This information is an integral part of the accompanying budget.
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the North Range Metropolitan District No. 1 Subdistrict No. 2 :

(taxing entity)A

the Board of Directors

(governing body)B
of the North Range Metropolitan District No. 1 Subdistrict No. 2

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 1,356,000
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 1,356,000

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/10/2021 for budget/fiscal year 2022
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses" 0.000 mills  $0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills  |$0
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations* mills  $
5. Capital Expenditurest mills  $
6. Refunds/Abatements™ mills  $
7. OtherN (specify): mills  $
mills  $
. [ Sum of General Operati i
TOTAL: [Sﬂglo(;al ai%eanespgi(;gg 0.000 mills $ 0
Contact person: Daytime
(print) Shelby Clymer phone:  (303) 779-5710
Signed: Title:  Accountant for District

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

L 1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s EINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)



EXHIBIT J-5
(Budget)



LETTER OF BUDGET TRANSMITTAL

Date: January 27, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2022 budget and budget message for the NORTH RANGE
METROPOLITAN DISTRICT NO. 3 Adams Douglas County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November 18,
2021. If there are any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn: Matthew Urkoski, District Manager
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Matthew.urkoski@claconnect.com

I, Matthew Urkoski, District Manager of the North Range Metropolitan District No.
3 hereby certify that the attached is a true and correct copy of the 2022 budget.

oy _//'Z'_/L

Matthew Urkoski,p’,sm’ct Manager



mailto:Matthew.urkoski@claconnect.com
urko10441
MU signature
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RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of the North Range Metropolitan District No. 3 (the “Board”), City
of Commerce City, County of Adams, Colorado (the “District”) held a special meeting held via
teleconference on November 18, 2021, at the hour of 1:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]

0938.0015; 1164403 1
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NOTICE AS TO PROPOSED 2022 BUDGET

0938.0015; 1164403 2



Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

North Range Metro Dist No.3 {cla) **
c/a Clifton Larson Allen

B390 E. Crescent Pkwy , #300
Greenwood Village CO 807111

Description; CCX342 Budget Natice

AFFIDAVIT OF
PUBLICATION

State of Colorado 1
County of Adams } ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/9/2021, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

For the Commerce City Sentinel Express

State of Colorado ]
County of Adams ] ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/9/2021. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document. :

20004025550-601310

Carla Bethke

Notary Public ) &_:Nﬁrﬁ.ﬂ?ﬁﬁﬁﬂﬂ N
My commission ends April 11, 2022 STATE OF COLORADO

. NOTARY D2 :
HY COMMIESION ﬂm&m

Pubifc Notice

NOTICE OF PUBLIC HEARING ON THE
AMENDED 2021 BUDGET
. AND
NOTICE OF PUBLIC HEARING ON THE
PROFPOSED 2022 BUDGET

NOTICE 1S HEREBY GIVEN that the Bosrd of
Direciors {the “Board™} of the- NORTH RANGE
METROPOLITAN DiSTRICT NO, 3 (the
“Distict’), will hold a meeling via
teleconference on November 18, 2021 at 1:00
PM., for the purpese of conducting such
business as may come befare the Beard
Incleding a public hearing on the 20219
Amended Budget (the “Amended Budgef”) and
2022 Proposed Budgst (the “Proposed
Budget™). This meeting can be joined using the
{following teleconferense information:

ttos:ileams micrgsc fmesiup-join/19%3

ameefing ZDhhZTRmMmMY2Z mZiB00OW JILT

*NEKCWFmMTUwZmQ4Zini%40thread v2/07

cantext=%7b%22TI6%22%3a%224aaadB88e-03

ba-dee3-abaf-6a247aa3ade0%22%26%22C1d%

22%38%227 8893348 - htice-4fb5-980¢-83dee?
0755%22%74

Or cait in {audio only)
+1720-547-5261. .562068273#
United States, Denver
Phona Conference [D: 592 §68 273#

NOTICE S FURTHER GIVEN that the
Amended Budget and Proposed Budgei hes
been submitted 1o lhe- Districl, A copy of the
Amended Budget and the Proposed Budget is
on file in the office of the Distiel’s Accounlant,
ChftionLarsonAllen LLP, 8390 E. Crescent
Parkway, Suite 300, Greenwood Village,
Colorada where the same are open far public
inspection.

Any inlerested elaclor of the District may file
any objeclions to the Amended Budge! and
Proposed Budget al any time prior 1o final
adoption of the'Amended Budget and Proposed
Budgel by the Board. This meeling is open fo
tha public 2nd the eganda far any meeling may
be oblained by calling {303) 858-1800.

BY DRDER OF THE BOARD OF DIRECTORS:
NORTH RANGE METROPOUTAN DISTRICT
NO, 3

/5] WHITE BEAR ANKELE TANAKA

& WALDROM, Atiornays at Law

Legal Notice No. CCX342

First Publication: November3, 2021

Last Pubfication: November 3, 2021
Pubfisher: Commerce City Sentinel Express
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 18, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 24.320 mills upon each dollar of the total valuation of assessment of all taxable property
within the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of

0938.0015; 1164403 3
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63.986 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal
counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]

0938.0015; 1164403 4
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ADOPTED THIS 18" DAY OF NOVEMBER, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 3

639A8BA 27EREAFB

Officer of the District

ATTEST:

DocuSigned by:

Raett Price

CA13CO5C3EF1467...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:
1D49665E0E7344B.

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS
NORTH RANGE METROPOLITAN DISTRICT NO. 3

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on November 18, 2021, via teleconference as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 18" of November,
2021.

DocuSigned by:

Raett Price

CA13CQO5C3EF1467

0938.0015; 1164403 5
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



NORTH RANGE METROPOLITAN DISTRICT NO. 3

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022



NORTH RANGE METROPOLITAN DISTRICT NO. 3

SUMMARY
2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

1/24/22
ACTUAL ESTIMATED BUDGET ||
2020 2021 2022
BEGINNING FUND BALANCES $ 2,311 $ 17,999,487 $ 9,270,292
REVENUES

Property taxes 1,818 38,608 745,959

Specific ownership taxes 134 153 52,217

Interest income 5,548 5,224 4,305

Bond issuance 51,115,000 - 4,451,000

System development fees 273,600 1,459,200 957,600

Transfer from Reunion MD 52,499 - -

Other Income - - 1,000

Total revenues 51,448,599 1,503,185 6,212,081

TRANSFERS IN 10,289,647 2,011 -

Total funds available 61,740,557 19,504,683 15,482,373
EXPENDITURES

General Fund 538 11,016 214,528

Debt Service Fund 184,210 2,659,770 2,680,000

Capital Projects Fund 33,266,675 7,561,594 4,451,000

Total expenditures 33,451,423 10,232,380 7,345,528

TRANSFERS OUT 10,289,647 2,011 -

Total expenditures and transfers out

requiring appropriation 43,741,070 10,234,391 7,345,528

ENDING FUND BALANCES $ 17,999,487 $ 9,270,292 8,136,845

EMERGENCY RESERVE $ 100 $ 400 6,700

DEBT SERVICE RESERVE 4,800,756 4,800,756 4,800,756

TOTAL RESERVE $ 4,800,856 $ 6,285,821 7,817,966

No assurance provided. See summary of significant assumptions.

1



NORTH RANGE METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/24/22

ACTUAL || ESTIMATED BUDGET

2020 2021 2022
ASSESSED VALUATION
Agricultural $ 20 $ 20 $ 2,960
State assessed 4,850 8,330 22,490
Vacant land - - 7,732,530
Personal property 15,720 428,860 689,450
Certified Assessed Value $ 20,590 $ 437,210 $ 8,447,430
MILL LEVY
General 24.764 24.320 24.320
Debt Service 63.541 63.986 63.986
Total mill levy 88.305 88.306 88.306
PROPERTY TAXES
General $ 501 $ 10,633 $ 205,442
Debt Service 1,317 27,975 540,517
Levied property taxes 1,818 38,608 745,959
Adjustments to actual/rounding - - -
Budgeted property taxes $ 1818 $ 38608 $ 745,959
BUDGETED PROPERTY TAXES
General $ 501 $ 10,633 $ 205,442
Debt Service 1,317 27,975 540,517
$ 1,818 $ 38,608 $ 745,959

No assurance provided. See summary of significant assumptions.
2



NORTH RANGE METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/24/22

ACTUAL ESTIMATED BUDGET

2020 2021 2022
BEGINNING FUND BALANCE $ 709 $ 738 § 400
REVENUES
Property taxes 501 10,633 205,442
Specific ownership taxes 37 43 14,381
Interest income 29 2 5
Other Income - - 1,000
Total revenues 567 10,678 220,828
Total funds available 1,276 11,416 221,228
EXPENDITURES
General and administrative
Audit - 4,000 4,200
County Treasurer's fees 8 159 3,082
Dues and membership - 281 1,000
Elections - - 10,000
Insurance and bonds - 3,020 3,500
Legal Services - - 3,000
Intergov Expenditure - RMD Operations 530 3,556 188,746
Contingency - - 1,000
Total expenditures 538 11,016 214,528
Total expenditures and transfers out
requiring appropriation 538 11,016 214,528
ENDING FUND BALANCE $ 738 § 400 § 6,700
EMERGENCY RESERVE $ 100 $ 400 § 6,700

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 3
DEBT SERVICE FUND

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property taxes
Specific ownership taxes
Interest income
System development fees
Transfer from Reunion MD

Total revenues

TRANSFERS IN
Transfers from other fund

Total funds available

EXPENDITURES
General and administrative
County Treasurer's fees
Paying Agent Fees
Bond Interest - Series 2020A
Contingency
Total expenditures

Total expenditures and transfers out

requiring appropriation
ENDING FUND BALANCE

DEBT SERVICE RESERVE
SURPLUS FUND
TOTAL RESERVE

1/24/22

ACTUAL | ESTIMATED || BUDGET

2020 2021 2022
1,602 $ 10,436,366 $ 9,269,892
1,317 27,975 540,517
97 110 37,836
1,814 4,000 4,300
273,600 1,459,200 957,600
52,499 - -
329,327 1,491,285 1,540,253
10,289,647 2,011 -
10,620,576 11,929,662 10,810,145
20 420 8,108
- 7,000 7,000
184,190 2,652,350 2,652,350
- - 12,542
184,210 2,659,770 __ 2,680,000
184,210 2,659,770 __ 2,680,000
$ 10,436,366 $ 9,269,892 $ 8,130,145
$ 4,800,756 $ 4,800,756 $ 4,800,756
- 1,484,665 3,010,510
$ 4,800,756 % 6,285421 $ 7,811,266

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 3
CAPITAL PROJECTS FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Bond issuance
Interest income

Total revenues
Total funds available

EXPENDITURES
Bond issue cost
Transfer to Reunion MD
Total expenditures

TRANSFERS OUT
Transfer to other fund

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

1/24/22
ACTUAL ESTIMATED BUDGET
2020 2021 2022

$ - $ 7562383 $ -
51,115,000 - 4,451,000
3,705 1,222 -
51,118,705 1,222 4,451,000
51,118,705 7,563,605 4,451,000
1,402,665 300 -
31,864,010 7,561,294 4,451,000
33,266,675 7,561,594 4,451,000
10,289,647 2,011 -
43,556,322 7,563,605 4,451,000
$ 7,562,383 § - % -

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 3
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

North Range Metropolitan District No.3 (the “District”), a quasi-municipal corporation and political
subdivision of the State of Colorado was organized by Court Order and Decree of the District Court on
December 27, 2000, and is governed pursuant to provisions of the Colorado Special District Act, Title
32, Article |, Colorado Revised Statutes. The District was organized in conjunction with North Range
Metropolitan Districts Nos. 1, 2, 4, and 5 (collectively “NRMD’s"), and the Reunion Metropolitan District
(“Reunion”). Reunion and the NRMD’s have entered into intergovernmental agreements whereby
Reunion provides the construction for street improvements, storm drainage improvements, safety
protection facilities, parks and recreation facilities and water and wastewater improvements. The
service plan anticipates that Reunion will be responsible for managing the construction, operation, and
maintenance of such improvements and facilities and that the NRMD’s will provide the necessary
funding to Reunion.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contracted.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on Property Tax Summary page of the Budget at the
adopted total mill levy.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District's share
will be equal to approximately 7% of the property taxes collected by the General Fund and the Debt
Service Fund.



NORTH RANGE METROPOLITAN DISTRICT NO. 3
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)
Interest Income

Interest earned on the District’s available funds has been estimated based on an average interest rate
of approximately .05%.

Intergovernmental revenue — System Development Fees

The District has entered into an intergovernmental agreement with Reunion in order to collect a portion
of system development fees which are pledged for the repayment of debt. The agreement provides
that for each Residential System Development Fee collected by Reunion, $2,850 is to be transferred to
the District’'s Bond Fund.

Expenditures
General Government

General government expenditures included the estimated services necessary to maintain the District’s
administrative viability, such as legal, audit, management, election, accounting, insurance, and meeting
expenses.

Intergovernmental expenditure - Operations

Pursuant to intergovernmental agreements, the District will remit revenues to Reunion in order to pay
the Districts operational cost which may include legal, management, accounting, insurance, and
meeting expenses.

MLEPA payment to Reunion

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization
and Pledge Agreement (MLEPA) with Reunion, District No. 1, District No. 2, and District No. 4
(collectively, the "MLEPA Districts” and individually, a “"MLEPA District”) in order to promote the
integrated plan of development set forth in the Service Plans for the MLEPA Districts. The MLEPA is
intended to ensure an equitable allocation among the MLEPA Districts of the costs of acquiring,
installing, constructing, designing, administering, financing, operating, and maintaining streets, water,
sanitation and various other public improvements (collectively, the “Public Improvements”) and
services, as well as covenant enforcement services within Reunion.

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to
pay the Developer Debt, the Senior Bonds, the Reunion Debt, and the operations and maintenance
costs of the Districts. The MLEPA generally defines the term “Developer Debt” as (i) amounts owed to
the Developer by any applicable North Range District for advancing of guaranty payments on the
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations
shortfalls and (ii) any other repayment obligations incurred by the MLEPA Districts in connection with
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and
maintenance costs of the MLEPA Districts.



NORTH RANGE METROPOLITAN DISTRICT NO. 3
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures - (continued)

The MLEPA generally defines the term “Senior Bonds” as all bonds issued by the North Range
Districts, now or in the future, which bonds shall be senior to any obligations of the North Range
Districts under the MLEPA. The Term “Reunion Debt” generally means all bonds, agreements, or other
financial obligations issued or incurred by Reunion or assumed by Reunion from any North Range
District, specifically including the 2017 Reunion Bonds.

The District has levied the required operations and debt services mill levies under the MLEPA.

Debt Service

The District will make debt service payments on the Bonds as required.

Debt and Leases
Series 2020A(3) and 2020B(3)

The District issued the Series 2020A(3) Bonds on November 6, 2020, in the par amount of
$51,115,000.

The Subordinate Bonds were not issued upon closing of the Senior Bonds; rather, the District
authorized the issuance of the Subordinate Bonds on a drawdown basis in the future of up to the
maximum principal amount of $4,451,000. The Subordinate Bonds will be issued in 2021 in satisfaction
of the obligations of the Reunion Metropolitan District incurred under a Funding and Reimbursement
Agreement (Capital), which the District is obligated to repay in accordance with the Mill Levy
Equalization and Pledge Agreement (MLEPA) as discussed below.

Proceeds from the sale of the Senior Bonds were used to reimburse a portion of the costs of acquiring,
constructing, and/or installing certain public infrastructure to serve the development. A portion of the
proceeds of the Senior Bonds were also used to fund: (a) the Reserve Fund, (b) capitalized interest on
the Senior Bonds, and (c) the costs of issuing the Bonds.

The Senior Bonds were issued as two term bonds that bear interest at 5.000% and 5.250%,
respectively, payable semiannually on June 1 and December 1 (each an “Interest Payment Date”),
beginning on December 1, 2020, to the extent of available Senior Pledged Revenue. Annual mandatory
sinking fund principal payments are due on December 1, beginning on December 1, 2026. The term
bonds mature on December 1, 2040 and on December 1, 2050, respectively. To the extent principal of
any Senior Bond is not paid when due, such principal shall remain outstanding until paid. To the extent
interest on any Bond is not paid when due, such interest shall compound semiannually on each Interest
Payment Date, at the rate then borne by the Senior Bond.

The Senior Bonds are secured by Senior Pledged Revenue which means: (a) all Senior Property Tax
Revenues; (b) all Senior Specific Ownership Tax Revenues; (c) all Pledged Fees; and (d) any other
legally available moneys which the District determines, in its absolute discretion, to credit to the Senior
Bond Fund.



NORTH RANGE METROPOLITAN DISTRICT NO. 3
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases - (continued)

The Senior Bonds are additionally secured by capitalized interest which was funded from the proceeds
of the Senior Bonds in the amount of $5,488,891, by amounts in the Reserve Fund which was funded
from proceeds of the Senior Bonds in the amount of the Reserve Requirement of $4,800,756 and by
amounts, if any, in the Surplus Fund. Senior Pledged Revenue that is not needed to pay debt service
on the Senior Bonds in any year is to be deposited to and held in the Surplus Fund, up to the Maximum
Surplus Amount of $5,111,500.

The Subordinate Bonds will bear interest at the initial rate of 6.000% per annum, which rate will
increase to 8.000% beginning December 16, 2025, and are payable annually on December 15,
beginning December 15, 2020 from, and to the extent of, Subordinate Pledged Revenue available, if
any, and mature on December 15, 2050. The Subordinate Bonds are structured as cash flow bonds
meaning that there are no scheduled payments of principal or interest prior to the final maturity date.
Unpaid interest on the Subordinate Bonds compounds annually on each December 15.

No additional draws may occur after November 6, 2023. If any amount of principal or interest on the
Subordinate Bonds remains unpaid after the application of all Subordinate Pledged Revenue available
on the Subordinate Bonds discharge date of December 15, 2060, such unpaid amount will be deemed
discharged.

The Subordinate Bonds are secured by Subordinate Pledged Revenue which means: (a) all
Subordinate Property Tax Revenues; (b) all Subordinate Specific Ownership Tax Revenues; (c) all
Subordinate Pledged Fee Revenue; and (d) any other legally available moneys which the District
determines, in its absolute discretion, to credit to the Subordinate Bond Fund.

Reserves

Emergency Reserve

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as
defined under TABOR.

Debt Service Reserve

The District maintains a debt service reserve as required with the issuance of the Series 2020 Bonds.

This information is an integral part of the accompanying budget.



NORTH RANGE METROPOLITAN DISTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$51,115,000 General Obligation Bonds

Series 2020A(3)
November 6, 2020

Principal due December 1
Interest Rates 5.000 - 5.250% Payable

Year Ended June 1 and December 1
December 31, Principal Interest Total

2022 - 2,652,350 $ 2,652,350
2023 - 2,652,350 2,652,350
2024 - 2,652,350 2,652,350
2025 - 2,652,350 2,652,350
2026 30,000 2,652,350 2,682,350
2027 75,000 2,650,850 2,725,850
2028 240,000 2,647,100 2,887,100
2029 255,000 2,635,100 2,890,100
2030 440,000 2,622,350 3,062,350
2031 460,000 2,600,350 3,060,350
2032 665,000 2,577,350 3,242,350
2033 700,000 2,544,100 3,244,100
2034 930,000 2,509,100 3,439,100
2035 975,000 2,462,600 3,437,600
2036 1,230,000 2,413,850 3,643,850
2037 1,290,000 2,352,350 3,642,350
2038 1,570,000 2,287,850 3,857,850
2039 1,650,000 2,209,350 3,859,350
2040 1,965,000 2,126,850 4,091,850
2041 2,060,000 2,028,600 4,088,600
2042 2,415,000 1,920,450 4,335,450
2043 2,540,000 1,793,663 4,333,663
2044 2,935,000 1,660,313 4,595,313
2045 3,090,000 1,506,225 4,596,225
2046 3,525,000 1,344,000 4,869,000
2047 3,710,000 1,158,938 4,868,938
2048 4,195,000 964,163 5,159,163
2049 4,415,000 743,925 5,158,925
2050 9,755,000 512,138 10,267,138

$ 51,115,000 $ 61,533,313 $ 112,648,313

No assurance provided. See summary of significant assumptions.
10



198 County Tax Entity Code DOLA LGID/SID 65026/

Aror

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the North Range Metropolitan District No. 3 :

(taxing entity)A

the Board of Directors

(governing body)B

of the North Range Metropolitan District No. 3

(local government)C

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 8,447,430
assessed Va|uati0n Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 8,447,430

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/10/2021 for budget/fiscal year 2022
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses" 24.320 mills  $205,442
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 24.320 mills |$ 205,442

3. General Obligation Bonds and Interest’ 63.986 mills  $540,517

4. Contractual Obligationsk mills  $

5. Capital Expenditures- mills  $

6. Refunds/AbatementsM mills  $

7. OtherN (specify): mills  $

mills  $
TOTAL: [sibtotl ad Lines 307 88.306  |mills | $ 745,959

Contact person: Daytime

(print) Shelby Clymer phone:  (303) 779-5710

Signed: Title:  Accountant for District

L 1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s EINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

CERTIFICATION OF TAX LEVIES, continued

THISSECTION APPLIESTO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSK:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Public infrastructure

Limited Tax General Obligation Bonds Series 2020A(3)

November 6, 2020

5.00% - 5.25%

December 1, 2050

63.986

$540,517

Public infrastructure

Subordinate Limited Tax General Obligation Bonds Series 2020B(3)

November 6, 2020

6.00% - 8.00%

December 15, 2050

0.000

$0

Debt Repayment

Mill Levy Equalization and Pledge Agreement

June 3, 2016

n/a

n/a

0.000

$0

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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EXHIBIT J-6
(Budget)



LETTER OF BUDGET TRANSMITTAL

Date: January 25, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2022 budget and budget message for the NORTH RANGE
METROPOLITAN DISTRICT NO. 4 Adams County, Colorado, submitted pursuant
to Section 29-1-113, C.R.S. This budget was adopted on November 11, 2021. If
there are any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn: Matthew Urkoski, District Manager
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Matt.urkoski@-claconnect.com

I, Matthew Urkoski, District Manager of the North Range Metropolitan District No.
4 hereby certify that the attached is a true and correct copy of the 2022 budget.

By:

Matthew Urkosii, District Manager


mailto:Matthew.urkoski@claconnect.com
urko10441
MU signature


DocuSign Envelope ID: 700B2271-4058-4B78-9730-418B2191122E

RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of the North Range Metropolitan District No. 4 (the “Board”), City
of Commerce City, County of Adams, Colorado (the “District”) held a special meeting held via
teleconference on November 11, 2021, at the hour of 1:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2022 BUDGET

9993.0015; 466468 2



Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

North Range Metro Dist. No 4-5 (cla} **
c/o Clifton Larson Allen

8390 E. Crescent Pkwy, #300
Greenwood Village CO 80111

Description: CCX343 Budget Notice

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams } ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/2/2021, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

I

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/2/2021. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document.

20004025550-443405

Carla Bethk_e “CARIABETRE

Notary Public _.-NOTARY FUBLC

My commission ends April 11, 2022  NOTAEY (D Sooctes |
MY COMMISSION EXFIRES APRIL 11, 2008

FPublic Nofica

NOTICE OF PUBLIC HEARING ON THE
AMENDED 2021 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON THE
PROFOSED 2022 BUDGETS

NOTICE 1S HEREBY GIVEN that ihe Board of
Directars (the “Boards”) of tha NORTH RANGE
METROPOLITAN DISTRICT NO. 4 and
NORTH RANGE METROPOLITAN DISTRICT
NO. 5 (the “Distrcts”), will hold 8 meeling via
talgconfarance on November 14, 2021 at 1:00
P.M., for the purpose of conducting such
business ae may come- before the Boards
including & public heoring on the 2021
Amgnded Budgess {the "Amended Budgets")
and 2022 Proposed Budgets {the *Proposad
Budgets). This meeling can be joined using
the following tefeconference informatian:

hlips:/teams. microsoft.comi/meetp-join/16%3
amesting ZTVIY Te3NzgiNTESMyDOY TVIL ThiM
iy

DUNza] YzhzNTJiYicx%A0thread v2/07contaxt
=% 7h% 22 Tid%32%Ia%224asadb8e-93ba-dee
3-ab9t-6a2472a3ade0%22%2¢%22010%22% 38

3-abot-6aZd47aa (%2 2% Old%22%3a
%2278291a46-bdcc-41e5-380c-8{f3dceTO755%
22%7d

Or call In (audio only)
+3720-547-8281, 920481651
United States, Denver
Phone Conference [0: 920 481 651#

NOTICE 1§ FURTHER GIVEN thet the
Amended Budgels and Proposed Budgels have
been submilled to the Districts. A copy of the
Amended Budgets and the Proposed Budgels
are on fMle in the office of the Distrct's
Accountant, ClifonLarsonaAllen LLP, 8300 E.
Crescant Parkway, Suite 300, Greenwood
Village, Colarado where the same are apen for
pubiic inspection.

Any interested electar of the Districls may Tile
any objections to tha Amended Budgets and
Proposed Budgets at any Hme prior lo final
adoptian of the Amended Budgels and
Proposed Budgals by the Boards. This meealing
is open o the public and the agerida for eny
meeling may be.abtained by calling

(303) B58-1800.

BY ORDER OF THE BOARD OF DIRECTORS:
NORTH RANGE METROFOLITAN DISTRICT
NOS 4 & &

s/ WHITE BEAR ANKELE TANAKA

& WALDRON, Attarneys at Law

Legal Nallce No, CGCX343

First Publicatlon: Navember 2, 2021

Last Pubtication: Navemher 2, 2021
Publisher: Commarce City Sentinet Express




A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 11, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 24.320 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000

0938.0015; 1164405 3



mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
63.986 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]

0938.0015; 1164405 4



DocuSign Envelope ID: 700B2271-4058-4B78-9730-418B2191122E

ADOPTED THIS 11" DAY OF NOVEMBER, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 4

DocuSigned by:

Tim Relerts
TSR ASECERAE

Officer of the District

ATTEST:

DocuSigned by:

Tursa bursluiswik

1E26899D1599464...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:

1D49665F0E73448B. .

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS
NORTH RANGE METROPOLITAN DISTRICT NO. 4

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on November 11, 2021, via teleconference as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 11" of November,
2021.

DocuSigned by:

Tursa bursluiswik

1E26899D1599464...

9993.0015; 466468 5
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



NORTH RANGE METROPOLITAN DISTRICT NO. 4
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022



NORTH RANGE METROPOLITAN DISTRICT NO. 4
SUMMARY
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/18/22

ACTUAL ESTIMATED BUDGET

2020 2021 2022
BEGINNING FUND BALANCES $ 1,275 § 1,284 § 100
REVENUES

Property taxes 505 464 26,129
Specific ownership taxes 37 33 1,829
Interest Income 10 1 1
Other income - - 60
Total revenues 552 498 28,019
Total funds available 1,827 1,782 28,119

EXPENDITURES
General Fund 149 424 7,511
Debt Service Fund 394 1,258 20,308
Total expenditures 543 1,682 27,819

Total expenditures and transfers out

requiring appropriation 543 1,682 27,819
ENDING FUND BALANCES $ 1284 § 100 $ 300
EMERGENCY RESERVE $ 100 § 100 § 300
TOTAL RESERVE $ 100 § 100 $ 300

No assurance provided. See summary of significant assumptions.
1



NORTH RANGE METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Agricultural
State assessed
Personal property
Certified Assessed Value

MILL LEVY
General
Debt Service

Total mill levy

PROPERTY TAXES
General
Debt Service

Levied property taxes

Adjustments to actual/rounding

Budgeted property taxes

BUDGETED PROPERTY TAXES
General
Debt Service

1/18/22
|| ACTUAL ESTIMATED BUDGET ||
2020 2021 2022
$ 10 § 10 §$ 10
60 1,620 14,640
5,650 3,630 281,240
$ 5720 $ 5,260 $ 295,890
24.320 24.320 24.320
63.985 63.986 63.986
88.305 88.306 88.306
$ 139 § 128 $ 7,196
366 336 18,933
505 464 26,129
$ 505 % 464 $ 26,129
$ 139 § 128 $ 7,196
366 336 18,933
$ 505 § 464 $ 26,129

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 4
GENERAL FUND

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property taxes
Specific ownership taxes
Interest income
Other income

Total revenues
Total funds available

EXPENDITURES
General and administrative
Transfer to Reunion
County Treasurer's fees
Contingency
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

EMERGENCY RESERVE
TOTAL RESERVE

1/18/22
ACTUAL ESTIMATED BUDGET ||
2020 2021 2022

376 $ 386 $ 100

139 128 7,196

10 9 504

10 1 1

- - 10

159 138 7,711

535 524 7,811

147 422 7,393

2 2 108

- - 10

149 424 7,511

149 424 7,511

386 % 100§ 300
100§ 100 $ 300
100§ 100 $ 300

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 4
DEBT SERVICE FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property taxes
Specific ownership taxes
Other income

Total revenues
Total funds available

EXPENDITURES
General and administrative
MLEPA payment to Reunion
County Treasurer's fees
Contingency
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

1/18/22
ACTUAL ESTIMATED BUDGET ||
2020 2021 2022
899 $ 898 -
366 336 18,933
27 24 1,325
- - 50
393 360 20,308
1,292 1,258 20,308
388 1,253 19,974
6 5 284
- - 50
394 1,258 20,308
394 1,258 20,308
898 § - -

No assurance provided. See summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 4
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

North Range Metropolitan District No.4 (the “District”), a quasi-municipal corporation and political
subdivision of the State of Colorado was organized by Court Order and Decree of the District Court on
December 27, 2000, and is governed pursuant to provisions of the Colorado Special District Act, Title
32, Article I, Colorado Revised Statutes. The District was organized in conjunction with North Range
Metropolitan Districts Nos. 1, 2, 3, and 5 (collectively “NRMD’s”), and the Reunion Metropolitan District
(“Reunion”). Reunion and the NRMD’s have entered into intergovernmental agreements whereby
Reunion provides the construction for street improvements, storm drainage improvements, safety
protection facilities, parks and recreation facilities and water and wastewater improvements. The
service plan anticipates that Reunion will be responsible for managing the construction, operation, and
maintenance of such improvements and facilities and that the NRMD’s will provide the necessary
funding to Reunion.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting and in accordance with the
requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenue
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the Budget at the
adopted total mill levy.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District's share
will be equal to approximately 7% of the property taxes collected by the General Fund and the Debt
Service Fund.

Interest Income

Interest earned on the District’s available funds has been estimated based on an average interest rate
of approximately .10%.

No assurance provided. See summary of significant assumptions.
5



NORTH RANGE METROPOLITAN DISTRICT NO. 4
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures
Intergovernmental Expenditure - Operations

Pursuant to intergovernmental agreements, the District will remit revenues to Reunion in order to pay
the Districts operational cost which may include legal, management, accounting, insurance, and
meeting expenses.

MLEPA payment to Reunion

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization
and Pledge Agreement (MLEPA) with Reunion, District No. 1, District No. 2, and District No. 3
(collectively, the “MLEPA Districts” and individually, a “MLEPA District’) in order to promote the
integrated plan of development set forth in the Service Plans for the MLEPA Districts. The MLEPA is
intended to ensure an equitable allocation among the MLEPA Districts of the costs of acquiring,
installing, constructing, designing, administering, financing, operating, and maintaining streets, water,
sanitation and various other public improvements (collectively, the “Public Improvements”) and
services, as well as covenant enforcement services within Reunion.

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to
pay the Developer Debt, the Senior Bonds, the Reunion Debt, and the operations and maintenance
costs of the Districts. The MLEPA generally defines the term “Developer Debt” as (i) amounts owed to
the Developer by any applicable North Range District for advancing of guaranty payments on the
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations
shortfalls and (ii) any other repayment obligations incurred by the MLEPA Districts in connection with
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and
maintenance costs of the MLEPA Districts. The MLEPA generally defines the term “Senior Bonds” as
all bonds issued by the North Range Districts, now or in the future, which bonds shall be senior to any
obligations of the North Range Districts under the MLEPA. The term “Reunion Debt” generally means
all bonds, agreements or other financial obligations issued or incurred by Reunion or assumed by
Reunion from any North Range District, specifically including the 2017 Reunion Bonds.

The District has levied the required operations and debt services mill levies under the MLEPA and will
transfer Surplus Debt Mill Levy Revenues to Reunion.
Debt and Leases

The District has neither outstanding debt nor any capital or operating leases.

Reserves
Emergency Reserve

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as
defined under TABOR.

This information is an integral part of the accompanying budget.

6



199 County Tax Entity Code DOLA LGID/SID 65027/

Aror

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the North Range Metropolitan District No. 4 :

(taxing entity)A

the Board of Directors

(governing body)B

of the North Range Metropolitan District No. 4

(local government)C

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 295,890
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 295,890

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/10/2021 for budget/fiscal year 2022
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses* 24.320 mills  $7,196
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 24.320 mills  ($ 7,196
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations® 63.986 mills $ 18,933
5. Capital Expenditures- mills  $
6. Refunds/AbatementsM mills  $
7. OtherN (specify): mills  $
mills  $
TOTAL: [Sisiot and tines 3107 88.306  [mills | $26,129
Contact person: Daytime
(print) Shelby Clymer phone:  (303) 779-5710
Signed: Title:  Accountant for District

L 1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s EINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

CERTIFICATION OF TAX LEVIES, continued

THISSECTIONAPPLIESTOTITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSK:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Debt repayment

Mill Levy Equalization and Pledge Agreement

June 3, 2016

n/a

n/a

63.986

$18,933

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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EXHIBIT J-7
(Budget)



LETTER OF BUDGET TRANSMITTAL

Date: January 25, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2022 budget and budget message for the NORTH RANGE
METROPOLITAN DISTRICT NO. 5 Adams County, Colorado, submitted pursuant
to Section 29-1-113, C.R.S. This budget was adopted on November 11, 2021. If
there are any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn: Matthew Urkoski, District Manager
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Matt.urkoski@-claconnect.com

I, Matthew Urkoski, District Manager of the North Range Metropolitan District No.
5 hereby certify that the attached is a true and correct copy of the 2022 budget.

Matthew Urkoski, District Manager

By:



mailto:Matthew.urkoski@claconnect.com
urko10441
MU signature


RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of the North Range Metropolitan District No. 5 (the “Board”), City
of Commerce City, County of Adams, Colorado (the “District”) held a special meeting held via
teleconference on November 11, 2021, at the hour of 1:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2022 BUDGET

0938.0015; 1164407 2



Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

North Range Metro Dist. No 4-5 (cla} **
c/o Clifton Larson Allen

8390 E. Crescent Pkwy, #300
Greenwood Village CO 80111

Description: CCX343 Budget Notice

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams } ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/2/2021, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

I

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/2/2021. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document.

20004025550-443405

Carla Bethk_e “CARIABETRE

Notary Public _.-NOTARY FUBLC

My commission ends April 11, 2022  NOTAEY (D Sooctes |
MY COMMISSION EXFIRES APRIL 11, 2008

FPublic Nofica

NOTICE OF PUBLIC HEARING ON THE
AMENDED 2021 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON THE
PROFOSED 2022 BUDGETS

NOTICE 1S HEREBY GIVEN that ihe Board of
Directars (the “Boards”) of tha NORTH RANGE
METROPOLITAN DISTRICT NO. 4 and
NORTH RANGE METROPOLITAN DISTRICT
NO. 5 (the “Distrcts”), will hold 8 meeling via
talgconfarance on November 14, 2021 at 1:00
P.M., for the purpose of conducting such
business ae may come- before the Boards
including & public heoring on the 2021
Amgnded Budgess {the "Amended Budgets")
and 2022 Proposed Budgets {the *Proposad
Budgets). This meeling can be joined using
the following tefeconference informatian:

hlips:/teams. microsoft.comi/meetp-join/16%3
amesting ZTVIY Te3NzgiNTESMyDOY TVIL ThiM
iy

DUNza] YzhzNTJiYicx%A0thread v2/07contaxt
=% 7h% 22 Tid%32%Ia%224asadb8e-93ba-dee
3-ab9t-6a2472a3ade0%22%2¢%22010%22% 38

3-abot-6aZd47aa (%2 2% Old%22%3a
%2278291a46-bdcc-41e5-380c-8{f3dceTO755%
22%7d

Or call In (audio only)
+3720-547-8281, 920481651
United States, Denver
Phone Conference [0: 920 481 651#

NOTICE 1§ FURTHER GIVEN thet the
Amended Budgels and Proposed Budgels have
been submilled to the Districts. A copy of the
Amended Budgets and the Proposed Budgels
are on fMle in the office of the Distrct's
Accountant, ClifonLarsonaAllen LLP, 8300 E.
Crescant Parkway, Suite 300, Greenwood
Village, Colarado where the same are apen for
pubiic inspection.

Any interested electar of the Districls may Tile
any objections to tha Amended Budgets and
Proposed Budgets at any Hme prior lo final
adoptian of the Amended Budgels and
Proposed Budgals by the Boards. This meealing
is open o the public and the agerida for eny
meeling may be.abtained by calling

(303) B58-1800.

BY ORDER OF THE BOARD OF DIRECTORS:
NORTH RANGE METROFOLITAN DISTRICT
NOS 4 & &

s/ WHITE BEAR ANKELE TANAKA

& WALDRON, Attarneys at Law

Legal Nallce No, CGCX343

First Publicatlon: Navember 2, 2021

Last Pubtication: Navemher 2, 2021
Publisher: Commarce City Sentinet Express




A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 11, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 88.305 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000

0938.0015; 1164407 3



mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the
District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]
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DocuSign Envelope ID: 28CAC5C4-19F 1-49E9-93DF-8E6167B667BE

ADOPTED THIS 11"" DAY OF NOVEMBER, 2021.

NORTH RANGE METROPOLITAN DISTRICT NO. 5

DocuSigned by:

1C278D48ECED41E...

Officer of the District

ATTEST:

DocuSigned by:

Tuusa kusluiswik

1E26899D1599464...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law
DocuSigned by:
briun Brar
1D49665F0E7344B...

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS
NORTH RANGE METROPOLITAN DISTRICT NO. 5

| hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on November 11, 2021, via teleconference as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 11" of November,
2021.

DocuSigned by:

Tuusa kusluiswik

1E26899D1599464...

9993.0015; 466468 5



EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



NORTH RANGE METROPOLITAN DISTRICT NO. 5
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022



NORTH RANGE METROPOLITAN DISTRICT NO. 5
SUMMARY
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/18/22

ACTUAL ESTIMATED BUDGET

2020 2021 2022
BEGINNING FUND BALANCES $ 11,113 $ 30,759 $ 24117
REVENUES

Property taxes 35,164 144 25,860
Specific ownership tax 2,581 3,000 1,810
Interest income 149 20 16
Developer advance - - 873,000
Total revenues 37,894 3,165 900,686
Total funds available 49,007 33,924 924,803

EXPENDITURES
General Fund 18,248 9,807 43,000
Capital Projects Fund - - 873,000
Total expenditures 18,248 9,807 916,000

Total expenditures and transfers out

requiring appropriation 18,248 9,807 916,000
ENDING FUND BALANCES $ 30,759 $ 24117  § 8,803
EMERGENCY RESERVE $ 1,200 $ 100 $ 900
TOTAL RESERVE $ 1,200 $ 100 $ 900

No assurance provided. See summary of significant assumptions.
1



NORTH RANGE METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/18/22

ACTUAL ESTIMATED BUDGET

2020 2021 2022
ASSESSED VALUATION
Agricultural $ 10 $ 10 $ 10
State assessed 3,490 80 14,640
Personal property 394,710 1,540 278,200
Certified Assessed Value $ 398210 § 1,630 $§ 292,850
MILL LEVY
General 88.305 88.305 88.305
Total mill levy 88.305 88.305 88.305
PROPERTY TAXES
General $ 35,164 $ 144 $ 25,860
Levied property taxes 35,164 144 25,860
Adjustments to actual/rounding - - -
Budgeted property taxes $ 35,164 $ 144 $ 25,860
BUDGETED PROPERTY TAXES
General $ 35,164 $ 144 $ 25,860
$ 35,164 $ 144 $ 25,860

No assurance provided. See summary of significant assumptions.
2



NORTH RANGE METROPOLITAN DISTRICT NO. 5
GENERAL FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/18/22

|| ACTUAL ESTIMATED || BUDGET

2020 2021 2022
BEGINNING FUND BALANCE $ 11,113 $ 30,759 $ 24 117
REVENUES
Property taxes 35,164 144 25,860
Specific ownership tax 2,581 3,000 1,810
Interest income 149 20 16
Other income - 1 -
Total revenues 37,894 3,165 27,686
Total funds available 49,007 33,924 51,803
EXPENDITURES
General and administrative
Accounting 6,580 5,500 15,000
County Treasurer's fees 527 2 388
District management - 500 2,500
Dues and memberships 285 285 500
Election 3,839 - 3,000
Insurance 3,215 3,020 4,200
Legal 3,802 500 15,000
Contingency - - 2,412
Total expenditures 18,248 9,807 43,000
Total expenditures and transfers out
requiring appropriation 18,248 9,807 43,000
ENDING FUND BALANCE $ 30,759 § 24117  $ 8,803
EMERGENCY RESERVE $ 1,200 $ 100 $ 900

No assurance provided. See summary of significant assumptions.
3



NORTH RANGE METROPOLITAN DISTRICT NO. 5
CAPITAL PROJECTS FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
1/18/22

ACTUAL || ESTIMATED BUDGET

2020 2021 2022
BEGINNING FUND BALANCE $ - % - $ -
REVENUES
Developer Advance - - 873,000
Total revenues - - 873,000
Total funds available - - 873,000
EXPENDITURES
Grading - - 16,000
Storm/Drainage - - 165,000
Engineering - - 15,000
Capital Outlay - - 647,000
Contingency - - 30,000
Total expenditures - - 873,000
Total expenditures and transfers out
requiring appropriation - - 873,000
ENDING FUND BALANCE $ - % - $ -

No assurance provided. See summary of significant assumptions.
4



NORTH RANGE METROPOLITAN DISTRICT NO. 5
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

North Range Metropolitan District No. 5 (the “District”’), a quasi-municipal corporation and
political subdivision of the State of Colorado was organized by Court Order and Decree of the
District Court on December 27, 2000, and is governed pursuant to provisions of the Colorado
Special District Act, Title 32, Article |, Colorado Revised Statutes. The District was organized in
conjunction with North Range Metropolitan Districts No. 1, 2, 3, and 4 (collectively “NRMD’s”),
and the Reunion Metropolitan District (“Reunion”). Reunion provides the construction for street
improvements, storm drainage improvements, safety protection facilities, parks and recreation
facilities and water and wastewater improvements. The service plan anticipates that Reunion
will be responsible for managing the construction, operation, and maintenance of such
improvements and facilities and that the NRMD’s will provide the necessary funding to Reunion.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with
the requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of
the date of the budget hearing. These estimates are based on expected conditions and its
expected course of actions. The assumptions disclosed herein are those that the District
believes are significant to the budget. There will usually be differences between the budget and
actual results, because events and circumstances frequently do not occur as expected, and
those differences may be material.

Revenue
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the
District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the
Budget at the adopted total mill levy.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily
on vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County. The budget assumes that the
District’'s share will be equal to approximately 7% of the property taxes collected by the General
Fund.



NORTH RANGE METROPOLITAN DISTRICT NO. 5
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenue — (continued)
Interest Income

Interest earned on the District’s available funds has been estimated based on an average
interest rate of approximately .10%.

Developer Advances

The District is in the development stage. As such, the operating and administrative expenditures

will be mainly funded by the Developer. A major portion of the capital expenditures are also

expected to be funded by the Developer. Developer advances are recorded as revenue for

budget purposes with an obligation for future repayment when the District is financially able to

reimburse the Developer from bond proceeds and other legally available revenue.
Expenditures

Administrative

Administrative expenditures include the services necessary to maintain the administrative

viability such as accounting, legal, insurance, dues and other administrative services of the

District.

Capital Outlay

Anticipated expenditures for capital outlay are reflected in the Capital Projects fund page of the

budget.

Debt and Leases

The following is an analysis of anticipated changes in the District’s long-term obligations, for the
years ending December 31, 2021 and 2022.

Balance - Retirement of Balance -
December 31, Long-Term December 31,
2020 Additions Obligations 2021
Developer Advances - Operating 115,137 - - 115,137
Developer Advances - Capital - - - -
Accrued Interest:
Developer Advances - Operating 3,127 1,721 - 4,848
Total $ 118,264  $ 1,721 $ -3 119,985
Balance - Retirement of Balance -
December 31, Long-Term December 31,
2021 Additions Obligations 2022
Developer Advances - Operating 115,137 - - 115,137
Developer Advances - Capital - 873,000 - 873,000
Accrued Interest:
Developer Advances - Operating 4,848 - - 4,848
Total 3 119,985 $ 873,000 $ - $ 992,985




NORTH RANGE METROPOLITAN DISTRICT NO. 5
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves
Emergency Reserve

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year
spending, as defined under TABOR.

This information is an integral part of the accompanying budget.



200 County Tax Entity Code DOLA LGID/SID 65028/

Aror

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the North Range Metropolitan District No. 5 :

(taxing entity)A

the Board of Directors

(governing body)B

of the North Range Metropolitan District No. 5

(local government)C

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 292,850
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 292,850

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/02/2021 for budget/fiscal year 2022
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses* 88.305 mills  $ 25,860
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 88.305 mills |$ 25,860
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligationsk mills  $
5. Capital Expenditures- mills  $
6. Refunds/AbatementsM mills  $
7. OtherN (specify): mills  $
mills  $
. f | i i
TOTAL: [Shiniese?] | ssa0s |mills [5 25,860
Contact person: Daytime
(print) Shelby Clymer phone:  (303) 779-5710
Signed: Title:  Accountant for the District

L 1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s EINAL certification of valuation).
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Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

CERTIFICATION OF TAX LEVIES, continued

THISSECTIONAPPLIESTOTITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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EXHIBIT K
(Public Improvements)



CONSTRUCTION STATUS UPDATE
FOR
REUNION METROPOLITAN DISTRICT
July 11, 2022

Prepared For:

Reunion Metro District
17910 Parkside Drive North
Commerce City, CO 80022

Prepared By:

JR Engineering
7200 S. Alton Way, Suite C400
Centennial, Colorado 80112



RMD Improvement Projects

Report Period: May 2022 through July 2022

REUNION UNDERDRAIN
Construction Summary:
e  F27 (Nelson) —Under Warranty.
F37 (American West) — Acceptance walks currently ongoing; pending sufficient cleaning and videos.
Reunion Ridge F1 (Alpine) — Under Warranty.
Reunion Ridge F1 (ESCO) — Under Warranty.
F21 (Hirschfield) — Alpine Civil attempting to clean and video.
F26A (PEI) — Ready for Final Acceptance pending cleaning and videos; 95% complete.
F38 — No underdrain; Pending variance request signatures.
F36 - No underdrain; Pending variance request signatures.

NORTH RANGE METROPOLITAN DISTRICT #3

REUNION RIDGE F1 (ESCO)
Construction Summary:
e 100% overall completion. In warranty period 11/3/2021- 11/3/2022 (Commerce City & RMD), 9/21/2021-

9/21/2023 (SACWSD).
Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$9,825,546.56 $ 5,004,276.48 $14,829,823.04 $14,813,615.79 | $740,105.00

V7E & 7B — Filing 37 (JBS)
Construction Summary:
e 100% overall completion. In warranty period 8/20/2021- 8/20/2022 (Commerce City & RMD), 10/18/2021-

10/18/2023 (SACWSD).
Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$2,407,978.15 $195,918.77 $2,603,896.92 $2,603,896.92 $240,797.82

MOBILE STREET (ESCO)
Construction Summary:
e 100% overall completion. In warranty period 1/7/2021-1/7/2022.
e  Punchlist walk for Final acceptance took place on 1/14/22. ESCO is currently working on PL items

Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$508,576.72 ($4,255.60) $504,321.12 $504,321.12 $50,857.67

Filing 37 Landscape (BRIGHTVIEW)
Construction Summary:
e 57% overall completion.
e Phases 1A & 1B are complete. Currently working on remaining phases. A $161,147 Amendment to the
Funding Agreement was approved by the Board in 02/2022.

Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$1,477,072.48 $209,613.09 $13,920.00 $1,700,605.57 $961,041.82 $73,853.62




Reunion Ridge Filing 1 Landscape Phase 1 & Ragweed Draw (DESIGNSCAPES)

Construction Summary:
65% overall completion.
Budget Summary:

Budget Summary:

Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$2,557,350.00 $142,571.17 $0 $2,699,921.17 $1,736,640.05 $127,867.00
Reunion Ridge Filing 1 Landscape Phases 2-4 (DESIGNSCAPES)
Construction Summary:
50% overall completion.
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$1,586,999.70 $(74,660.49) $0 $1,512,339.21 $795,444.35 $79,350

REUNION METROPOLITAN DISTRICT

DISTRICT INFRASTRUCTURE FOR REUNION F38 (HED

Construction Summary:

100% overall completion. Initial acceptance walk with City is complete, walk with SACWSD will be

scheduled soon.

Budget Summary:

Original Contract

Approved COs

Pending COs

Totals

Balance Paid

Contingency

$2,218,044.05

$10,786.90

$5,013.06

$2,233,844.01

$2,109,420.26

$221,804.00

112™ AVENUE LANDSCAPE (BRIGHTVIEW)

Construction Summary:

100% overall completion. Project in warranty/maintenance period 6/4/2021-6/4/2022. HEI is currently

working on PL items for final acceptance.
Budget Summary:

Original Contract

Approved COs

Pending COs

Totals

Balance Paid

Contingency

$432,606.49

$126,396.53

$290.00

$559,003.02

$556,261.36

$37,500.00

112™ AVENUE (HEI)

Construction Summary:

100% overall completion. City final acceptance was granted on 5/23/22. Project is in SACWSD warranty

period 12/08/2020-12/08/2022.
Budget Summary:

Original Contract

Approved COs

Pending COs

Totals

Balance Paid

Contingency

$8,238,168.45

$211,014.20

$0

$8,449,182.65

$8,449,182.65

$472,547.41

WALDEN/104™ TRAFFIC SIGNAL (WSR)

Construction Summary:

100% overall completion. In warranty period 11/15/2021- 11/15/2022.

Budget Summary:

Original Contract

Approved COs

Pending COs

Totals

Balance Paid

Contingency

$487,104.40

$41,580.00

$528,684.40

$528,684.40

$49,104.40




SOUTHLAWN SPORTS COURT (RENNER SPORTYS)
Construction Summary:
e  Currently at 15% overall completion.
e 100% designs complete and submitted for review 11-1-2021.
e Part 2 Proposal received 11/19/2021 for $121,355.00; Pending Board review & approval.

Budget Summary:
Proposal 1 Amount | Approved COs Proposal 2 Amount Totals Balance Paid Contingency
(Pending)
$133,731 N/A $121,355 $255,086 $24,048 $13,229

100™ AVENUE (ESCO)
Construction Summary:
e 100% overall completion. In warranty period 1/7/2021-1/7/2022.
e  Punchlist walk for Final acceptance took place on 1/14/22. ESCO is currently working on PL items

Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$341,416.75 $43,511.62 $384,928.37 $384,928.37 $34,141.68

F26A LANDSCAPE (BRIGHTVIEW)
Construction Summary:
e 100% overall completion. In warranty/ maintenance period 1/4/2021-1/4/2022.
e Punchlist walk for Final acceptance took place on 1/11/22. Final acceptance was granted on 1/11/22

Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$109,760.35 $10,129.40 $119,889.75 $119,889.75 $10,976.00

F35 LANDSCAPE (DESIGNSCAPES)
Construction Summary:
o 100% overall completion. Initial acceptance walk complete.

Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$726,072.20 $375.00 $726,447.20 $726,447.20

F27 LANDSCAPE (CDI)
Construction Summary:
e Awarded to CDI for $158,010
o 0% complete;

Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$158,010.00 N/A N/A $158,010.00 $0.00 $17,622.00




RMD MAINTENANCE & OPERATIONS

POND A RESTORATION (BRIGHTVIEW)

Construction Summary:
100% overall completion. Restoration was accepted on 7/8/22.
Budget Summary:

Original Contract

Approved COs

Pending COs

Totals

Balance Paid

Contingency

$63,826.00

$14,028.75

$77,854.75

$73,962.01

$9,573.90

STEAD SCHOOL PHASE (WSR)

Construction Summary:

e 100% overall completion. In warranty period 11/15/2021- 11/15/2022 (Commerce City & RMD),
11/15/2021- 11/15/2023 (SACWSD).
Budget Summary:

Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$608,774.00 $112,898.90 $721,672.90 $721,672.90 $62,138.00

REUNION CENTER - DUETS PHASE (Alpine)

Construction Summary:

e Anticipated construction start date July 2022.

Budget Summary:
Original Contract Approved COs Pending COs Totals Balance Paid Contingency
$3,897,260.40 $3,897,260.40 $0.00 $194,863.00




EXHIBIT L-1
(Assessed Value)




CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 185 - REUNION METRO DISTRICT
IN ADAMS COUNTY ON 11/30/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $299 31o|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | @|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $299,31 o|
5. NEW CONSTRUCTION: s« | @|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | m|
7. ANNEXATIONS/INCLUSIONS: | m|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $Q|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | @|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $51 ,525|
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :--------mmnnmemeeem > $0

NOTE: Alllevies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021

IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/30/2021




EXHIBIT L-2
(Assessed Value)




CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 186 - NORTH RANGE METRO DIST #1
IN ADAMS COUNTY ON 11/30/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $66.826.490|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $70,014,230|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | 50|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $70,014.230|
5. NEW CONSTRUCTION: s | $103.150]
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: | $0]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | 50|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | 50|
OR LAND ( 29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $10,558.65

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $885,047,448|
ADDITIONS TO TAXABLE REAL PROPERTY:
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $1,442,703
3. ANNEXATIONS/INCLUSIONS: $0
4. INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------==m=memmem- -> $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** | $42.490

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/30/2021



EXHIBIT L-3
(Assessed Value)




CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 214 - NORTH RANGE METRO #1SUBDISTRICT
IN ADAMS COUNTY ON 11/30/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $4.974,690|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $5.271,620|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | 50|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $5.271,620|
5. NEW CONSTRUCTION: s | 50|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: | $0]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | 50|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | 50|
OR LAND ( 29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $6.29

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $72,809 089|
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4, INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------==m=memmem- -> $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/30/2021




EXHIBIT L4
(Assessed Value)




CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 463 - NORTH RANGE METRO NO 1 SUBDISTRICT 2
IN ADAMS COUNTY ON 11/30/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $1,146,950|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $1,356,000|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | 50|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $1,356,000|
5. NEW CONSTRUCTION: s | 50|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: | $0]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | 50|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | 50|
OR LAND ( 29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $17.775 893|
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4, INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------==m=memmem- -> $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/30/2021




EXHIBIT L-5
(Assessed Value)




CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 198 - NORTH RANGE METRO DIST #3
IN ADAMS COUNTY ON 11/30/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $437 21o|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $8.447 430|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | m|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $8,447,430|
5. NEW CONSTRUCTION: | @|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | m|
7. ANNEXATIONS/INCLUSIONS: | $6,405 490|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | 5_0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | @|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $7.95

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $26,751,911 |
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $22,088,659
4, INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------==m=memmem- -> $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/30/2021




EXHIBIT L-6
(Assessed Value)




CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 199 - NORTH RANGE METRO DIST #4
IN ADAMS COUNTY ON 11/30/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $295 890|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | m|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $295 890|
5. NEW CONSTRUCTION: | @|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | m|
7. ANNEXATIONS/INCLUSIONS: | m|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | 5_0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | @|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $7.95

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $50,487|
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4, INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------==m=memmem- -> $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/30/2021




EXHIBIT L-7
(Assessed Value)




CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 200 - NORTH RANGE METRO DIST #5
IN ADAMS COUNTY ON 11/30/2021 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | $292 850|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | m|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $292 850|
5. NEW CONSTRUCTION: | @|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | m|
7. ANNEXATIONS/INCLUSIONS: | m|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | 5_0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | @|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): $7.95

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2021 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2021

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $50,488|
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ANNEXATIONS/INCLUSIONS: $0
4, INCREASED MINING PRODUCTION: % $0
5. PREVIOUSLY EXEMPT PROPERTY: $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $0
9. DISCONNECTIONS/EXCLUSION: $0
10. PREVIOUSLY TAXABLE PROPERTY: $0

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------==m=memmem- -> $0
NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2021
IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** |

** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
in accordance with 39-3-119 f(3). C.R.S.

Data Date: 11/30/2021
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