BOARD OF COUNTY COMMISSIONERS FOR
ADAMS COUNTY, STATE OF COLORADO

RESOLUTION APPROVING ABATEMENT PETITION REFUND FOR R0169170
Resolution 2014-211

BE IT RESOLVED, by the Board of County Commissioners, County of Adams, State of Colorado,
that the Petitions for Abatement or Refund of Taxes, as approved by the Adams County
Assessor, are hereby confirmed.



Upon motion duly made and seconded the foregoing resolution was adopted by the following
vote:

Henry Aye
Tedesco Aye
Hansen Aye

Commissioners
STATE OF COLORADO )
County of Adams )

I, _Karen Long , County Clerk and ex-officio Clerk of the Board of County Commissioners in
and for the County and State aforesaid do hereby certify that the annexed and foregoing Order is
truly copied from the Records of the Proceedings of the Board of County Commissioners for said
Adams County, now in my office.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County, at
Brighton, Colorado this 12" day of May, A.D. 2014.

County Clerk and ex-officio Clerk of the Board of County Commissioners
Karen Long:

By:

E-Signed by Keisha Hirsch

ERIFY authenticity with Approvelt

Deputy



APPROVAL

ABATEMENT FOR TAX YEAR: 2013 I

BUSINESS NAME: HP CCV LLC
ACCOUNT NUMBER: |R0169170
PARCEL NUMBER: 157332401010

ACTUAL ASSESSED MILL TAX

VALUE VALUE LEVY DOLLARS

ORIGINAL VALUE $815,782 $236,580 144.742| $34,243.06
REVISED VALUE $785,000 $227,650 144.742| $32,950.52
ABATED VALUE $30,782 $8,930 144.742 $1,292.55

Provide your reason for the Abatement/Added in the space below:

High Vacancy Property - sold based on projected income but was..60% leased so no
cap rate. Cost approach supports the income approach

TAX YEAR: 2013

BUSINESS NAME: HP CCV LLC
ACCOUNT NUMBER: _ [R0169171

PARCEL NUMBER:  |157332401009

) ACTUAL | ASSESSED | MILL TAX
_ VALUE VALUE LEVY | DOLLARS

ORIGINAL VALUE $4,231,521|  $1,227,140 144.742| $177,618.70
REVISED VALUE | $3,415,000)  $990,350 144.742| $143,345.24
ADDED VALUE -$816,521)  -$236,790 144.742| -$34,273.46




PETITION FOR ABATEMENT OR REFUND OF TAXES

County:__Adams Date Received
’ ER—
(Use Assessor's or Commissieatie

Section I: Petitioner, please complete Section | only.

MAR 03 2014

a7
Date; February 28, 2014

Month Day Year
OFFICE OF THE
Petitioner's Name: HP CCV LLC ADAMS COUNTY ASSESSOR
Petitioner's Mailing Address: c/o 1st Net Real Estate Services, 3333 S. Wadsworth Blvd., Suite 200
Lakewood CcO 80227
City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
R0169170, R0169171 2721-2841 West 120th Avenue

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year 2013 are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

Please review the current combined total assessment of $5,047,303. The two parcels operate as a single economic
unit (see attached rent roll). The property was purchased in May 2012 for $4,200,000. The property suffered with
extreme vacancy (at, or above, 40% vacant for most, if not all, of the base period), as is evident from the purchase
price. To reflect true market value at June 30, 2012, we respectfully request that the combined total valuation of
these two parcels be reduced to $4,200,000.

4,200,000 2013
$ ( )

Value Year

Petitioner’s estimate of value:

I declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is

true, correct, and complete.

Daytime Phone Number ( )

Patlzs Signatur
By, /77 S Daytime Phone Number (720) 962 - §750
Agent's Signature* M 'KE w A TEL

*Letter of agency must be attached when petition is submitted by an agent.

If the Board of County Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S,,
denies the petition for refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant
to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 38-10-114.5(1), C.R.S.

Section Il Assessor's Recommendation y{@ /@? / 7 /

(For Assessor's Use Only)

Tax Yearw

Actual Assessed j Tax
.

Origlinal /3/-7{.?!:{?“’(/ 4"1‘17/ 4/0 v /7?
Corrected _ ?‘t/f S: i 00 Cj?é E‘S'DJ‘ / 9/.:]: -? 6/5_: 517(
Abate/Refund E@@L @37?0 i_)?f/"z 7‘)7 4 6/{;

Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or protest
to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 38-10-1 14(1)(a)()(D), C.R.S.

Tax year: 20{ 3 Protest? @No/ O Yes (If a protest was filed, please attach a copy of the NOD.)

[J Assessor recommends denial for the following reason(s):

}69’6550“ or Deputy Assessor's Signﬂgra

15-DPT-AR No. 520-66/11 (.~



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY

(Section Il or Sectlon IV must be completed)

Every petition for abatement or refund filed pursuant to § 38-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of flling such petition, § 39-1-113(1.7), C.R.S.

Section Il Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not Include accrued Interest, penaltles, and fees assoclated with late and/or delinquent tax payments, if
applicable, Please contact the County Treasurer for full payment Information.

Petitloner's Signature Date
Assessor's or Deputy Assessor's Signature Date
Section IV: Decision of the County Commissioners

{Must be completed If Section Il does not apply)

WHEREAS, the County Commi%oners of ‘ l dQ { !!S County, State of Colorado, at a duly and lawfully

called regular meeting held on /AT /1M, atwhich meeting there were present the following members:

AL Honsen, "Chgr fedexs  Tue H- Ay

with notice of such meeting and an oppgrtunity to be present having been given to the Petitioner SSessor
of said County and A or J Reayes (being presenté&not preseht) ynd

Pelitioner‘H'P (\.QU L,\.- i

(being present and WHEREAS, the said
Name

County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED e Board (t --does not agree) with the recommendation of the Assessor,
and that the petition be{(approvedi--approved in part--denied) with an abatement/refund as follows:

02 82 4G 834,13 4L le -
Year Assessed Value Taxes Abate/Refund

Chalrperson of the Board of County Commissloners’ Signature

l, J(‘<Cl (m (D N;-:n County Clerk and Ex-Officio Clerk of the Board of County Commissi

record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOQF, | have hereunto set my hand and affixed the seal of said County

this_ |7 day of l’Y\a&j 951\" . WJ‘IM dl
Mont Year U

County Clerk’s or Deputy County Clerk's Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[] Approved [ Approved in part $ O Denied for the following reason(s):

Secretary's Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/11




i 1" Net Real Estate Serviees, Inc.

| 3333 8. Wadsworth Blvd. Suite 200
Lakewood CO 80227
Phone:720-962-3750
.j] Fax:720-962-5760

LETTER OF AUTHORITY

To Whomi It May Concern:
. HPCCVY LLC . am the ewner, andfor agent of the owner. of the following real and/or business personal praperty:

ADDRESS .. PARCEL/SCHEDULE NUMBER COUNTY

2721-2841 West 120™ Avenue RG169170, RO169171 Adams

I do horeby authorize Ist Net Real Estate Services, Inc. to: represent my interests and to appear on my behalf before County Assessor,
County Board of Equalization, Board of County Commissioners. the Colorado Board of Assessmem Appeals, binding arbitration,
District Court, all Colotado state courts. and/or any other agenzy or entity with regard to any and all wmatter(s) concerning the
valuation and taxation of the abave mentioned property(s) for tax years 2013, 2014, and any or all previous years us allowed by
Colorado law.

The vndersigned requests thal copies ot all decisiong frem any of thé above enlitigs, or any olher agency or entily, as is involved
pertaining to matters ol valuation and/or faxation for the sbove-mentioned properry(s), be mailed to:

Ist Net Real Estate Services, Inc.

3333 South Wadsworth Blvd. Suite 280
Lakewood, CO 80227

Phione: (724) 962-5750

Fax: (720) 962-5760

| hereby expressly revoke any and all previous authorizations relating to the Property(s).

Dmmmmwézﬁﬁwm__Mwﬂ_”w_wmmwﬂmﬁf

r

Signed, ’ . ;i'- /

Signature: ¢ |7 {[f frff "" ’r’r T k I
Print Name: I | f I{"{ _II f_L 5. ; T [

Title: o Property Mansger
Address:  3033.East 1st Avenue, Suite 518

City, State, Zip: Denver, CO_$0206 ) I

Phone:  303-094-1085 Fax t:
&
STATE OF COLO*'M )
) 5
county or DAY )

Sworm tu and subscribed belope, me this ¢ mﬁ;_j’ﬂciay ()I‘_@%ZY}/_‘_CU’F_P I 20“}_ ('“L by
Ay Prascinitt ;
Wilness vh.l 1 snd officiul yeal. e
1’\1:'2nn}itlwltji:ul:c;)ilLs‘l;il ‘?JIQ@‘I ] e ASHLE
1LEE C
Nﬁ}ﬁ.ﬁa“ L g’! : | NomRYRUBLG
Address 5 _) E I P\V{. o - NGTAHYIDEP:O?;.ORADO
029
D-&M@i’ (D @awst byl
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Multi-Property SOLD

Multi-Property sale on 5/15/2012 of 5 Retail properties, for $4,200,000 ($118.33/SF) - Research Complete

—
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120th Ave ) s
¥
287 Q'qe g 220 rg,
Microsoft’ I g ‘ W‘\‘\%t’j _ 7 :h
Virtual Earthg = 23D Dorusul Gireefine 230D LJIED 2D
>

2831 W 120th Ave 2851 W 120th Ave 2821 W 120th Ave 2841 W 120th Ave

2721 W 120th Ave
Summary of Property Info - at time of sale

Address City, State Type-Class Property SF Built  Sale Price
2831 W 120th Ave Westminster, CO Retail 10,805 SF 2006 -
2851 W 120th Ave Westminster, CO Retail 6,206 SF 2006 -
2821 W 120th Ave Westminster, CO Retail 6,183 SF 2006 -
2841 W 120th Ave Westminster, CO Retail 6,155 SF 2006 -

2721 W 120th Ave Westminster, CO Retail 6,145SF 2006 -
' ' - ' deer & Seller Contact Info

This copyrighted report contains research licensed to 1st Nel Real Estate Services - 370624. 2120/2014
Page 1



Multi-Property

Multi-Property sale on 5/15/2012 of 5 Retail properties, for $4,200,000 ($118.33/SF) - Research Complete (con'l)

SOLD

Recorded Buyer: HP-CCV,LLC Recorded Seller: Morgan Stanley Capital 2007-HQ13
True Buyer: Hampton Partners Holdings, LLC True Seller:  C-lll Asset Management
Jeffrey Robinson Dan Littauer
3033 E 1stAve 5221 N O'Connor Bivd
Denver, CO 80206 Irving, TX 75039
(303) 694-1085 (972) 868-5300
Buyer Type: Developer/Owner-RGNL Seller Type: Special Servicer
Listing Broker: CBRE
Riki Hashimoto
(303) 260-4383
Daniel Grooters
(303) 260-4384
s - 'I-'ran_séc-ti'oh-be'ta'ii; e 5 A S i A ID 2315492 .
Sale Date:  05/15/2012 Sale Type: Investment
Escrow Length: 90 days RBA: 35,494 SF
Sale Price:  $4,200,000-Confirmed Land Area: 19.98 AC (870,202 SF)
Asking Price: -
Price/SF.  $118.33
Pro Forma Cap Rate: - Percent Improved:  64.2%
Sale Conditions: High Vacancy Property Total Value Assessed:  $4,172,459 in 2010
Transfer Tax: $420 Improved Value Assessed  $2,677,439
Land Value Assessed:  $1,495,020
Land Assessed/AC: $74,836
Legal Desc: Lots 1&2A, Second replat of Country Club Village Fig#1
Parcel No:  1573-32-4-01-010, 1573-32-4-01-009
Document No: 0035164
Transaétion Notés -
The buyer was able to confirm the details of this sale.
Morgan Stanley Capitals 2007 - HQ13 sold the 39,494 square retail center to HP - CCV, LLC for $4,200,000.
The property was only 60% leased at the time of sale so no cap rate was calculated.
No other sales conditions are known to have affected the price.
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